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Ha ocuosy qJraHa 329. 3axoHa o rpHBpeAHI4M ApytxrBl4Ma (,,C,r.rlacHux PC" 6p.3612011,

ggl2111, 8312014-4p.sarcon , 512015, 4412018, 9512018, 9112019 vt 10912021), utaua 36. c'rae 3.

raLrKa 2) 3axoHa o rpxurxry KanHTaJIa (,,C1. uacut4K PC", 6p.12912021), uraua 167. 3aroHa o

creuajy ("Cr. rracHuK PC", 6p. 10412009,9912011 - Ap. 3aKoH, 7112012 - oAnyKa yC,8312014,

11312017,4412018,9512018 n 4412025 - o4nyra VC), o4pe4a6a Craryra floruruxe a.A.

Eeorpa4 oA 06.09.2019. roAr4He v YHanpe4 rpl4rlpeMJbeHor nJIaHa peopraHn:aqraje oA

l1.Og.2023. roAr4He, ycnojenulr Peruemen flpranpegHor cyAa y Eeorpa4y 6poj 8 Peo2l202l ot
31.10.2023. roAI4He, rptlBpeAHo ApylxrBo ,,fIoII4rl4Ka" a4 Eeorpal (V AiubeM reKcry:

,,[pyurrno") je Ha ranpe4noj ceAHHuH Crcynruruue ogpxanoj msa22.4.2026. rolvae, AoHeJIo

c,re4ehy:

oAJrvKv

-o noneharry ocHoBHor KatruTaJra rr3AaBarlem o6u.rHux arcqr.rja XII enaucuje 6e:

o6janruunarba rlpocneKTa-

I KOHCTATyJE CE aa BpeAHocr ocHoBHor Karurarla [pyurrna u3Hocl{ 1.406.612.100,00

LL4Hapa 14 roAeJbeHa je Ha 14.066.121 arcunjy noje4uHaune HoMI4HaJIHe BpeAHocrI4 oA 100,00

Ar4Hapa, rcoje uoce osHare CFI rcoa ESVUFR ra ISIN 6poj RSPLTKE28360 n rcoje cy

perr1crpoBaHe y l-[eurpaJrHoM perucrpy, Aenoy H Knr{pnHty xaplaja oA BpeAHocrv a.!,. Eeorpag

(y aa,'renr reKcry : I-{eurpanur,r perracrap).

II KOHCTATyJE CE aa YHanpeg rpr4rpeMrbeH niraH peopraHu3aul4Je, npeAcraBJba oAnyKy o

notehamy ocHoBHot Ka[trraJra roueepsr.rjoM Ayra [peMa noBepI4olIHMa y ocHoBHI4 KanLITaJI, Te

ce oBoM O4lyrcon,1 noeehasa ocHoBHH KanHTaJr ApyrxrBa y cKnaAy ca YuanpeA [pH[peMJbeHHM

nJraHoM peopraurasauuj e.

KoHeepsuja norpaxhBarba y ocHoBHn Kanl4rar cnpoBoAt4 ce nyreM noeeharba ocHoBHor

KarHraJra ApyrxrBa r43AaBaFbeM HoBHX arcqraja yKyrHe BpeAHocrH 3.969.332.100,00 LVHapa.

III flpyrurro ras4aje o6uqHe arcqnje XII err,rucuje paAI4 noseharba ocHoBHor Karurana y

yKynHoM o6ramy ot 3.969.332.100,00 LlaHapa, oAHocHo uzgaje 39.693.321 o6nuny arqajy

noje4nuauHe HoMr4HaJrHe BpeAHocrr4 oA 100,00 LlaHapa. Enaucuosa qeua je yrrpfena y BL4cktHt4

oa 100,00 N4lapa rrrro oAroBapa HoMrHa,rHoj npe4Hocru arcquja.

Arcqnje rJlace Ha HMe 14 Hoce o3HaKy CFI KoA H ISIN 6poj rojra he 6rarn AoAeneHlI oA crpaHe

I-[eurpan Hor pen4crpa.

IV I4slare arcqraje Hoce cneAeha npaea:
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1) npaBo yqemha y paAy cKyrlxrt4He lpyurea;
2) npaBo rJraca y cKynurr4Hr4 ApyrxrBa, raKo 4a je1na arcqraja yrex 4aje rpaBo ua jelaH

fnac;

3) cpa3MepHo flpaBo ua yueuhe y .lo6aru ,{pyrurea, rj. npaoo Ha HcrJlary I.ktBALeH!.kt;

4) cpa3MepHo rrpaBo npeqer crtrqarba arcquja HoBHx enrzcuja H 3aMeHJbnulrx o6resuuqa;

5) rpaBo pacnonararba axuujanaa y cKnaAy ca 3aKoHoM;

6) rrpaBo npucryna rpaBHHM aKrr4Ma M ApyrrlM AoKyMeHTI4ua u uHt[opntaqujanaa [pyurrna;
7) npaBo yueurha y pacnoAenu nr4KBr,rAauuoHor BI4uKa y cnyuajy nrarcnnAaqraje ,{pyrurna;

8) apyra rpaBa y cKnaAy ca 3aKoHoM, ocHHBaqKI4M aKToM a craryroM ,{pyurea.

V tr4slare arquje he 6rarra AoAeJbeHe noBepr4oUr4Ma ApyIUTBa y cKJIaAy ca Cnucxona iloBepunaUa

ca npuna4ajyhrarra 6pojena axqnja caqr4FbeHor Ha HaqlIH h noA ycnoBuMa v3 YHanpeg

npunpeMJl,eHor rr,raHa peopraHlr3arr[je xoju HMa cHary Il3BpuHe LlcrpaBe LI rpeAcraBJba

rpaBHH ocHoB - oAnyKy o noeehamy ocHoBHor KaflI4TaJIa rcoHnepsujolt Ayra [peMa

noBepnorlr.rMa y ocHoBHH KanHTaJr, npaBocHaxHor Peruersa flpuape4uor cyAa y Eeorpaly u

Ol,ryre Hag:opnor oa6opa flpyrurna, roju ce HaJIa3u y rpl4nory oee Olnyre n qHHI4 rbeH

cacTaBHr4 Aeo.

VI Haron peanrasaqnje one O4lyKe ocHoBHr4 KarII4raJI ApyurrBa he usuocnru 5.375.944.200,00

AuHapa n 6r.rhe rroAer.L,eH ua 53.759.442 t<orvtal, o6u.IHHx arcrlraja HoMHHaJIHe BpeAHocrl4 100,00

rvHapa roje he 6uru ynucaHe y I-{eHrpaJrHoM perl4crpy ca o3HaKoM CFI rcoaa a ISIN 6poja rcojra

he 6ula HaKHaAHo AoAeJbeHI{.

VII Oea O4,ryrca he ce c[poBecrh y cKnaAy ca nocrytlKoM Lt ALIHaMI,IKoM HaMl4perba

n pe4e rale Horr,r YHan pe4 rpu rpeMJbe H H M rI JIaHo M peopraHu:aqrzj e'

VIII OBJIAIIIhyJE CE renepanHr4 At4peKrop ,{pyuraa Aa rpeAy3Me cBe paArbe norpe6He sa

cnpoaolerre v pepantl:aqujy oee O4:ryxe, Kao v La Ha 3axreB HaAJIexHI4x oplaHa h3Bptxl4

Heo[xoAHe rexHHqKe H3MeHe 14 AOrlyHe oBe oAnyKe.

IX Oea O1ryrca cryna Ha cHary AaHoM AoHouerba ra perucrpyj e ce A o6jaersyje y cKnaAy ca

3aKoHoM rojur',r ce ypelyje penacrpauuja rpuBpeAHnx cy6jerara.

Odpasnowerue

Ha npegror flpyurrea, [Ipuepe4Ha cyA y Eeorpaty je 4aHa 31.10.2023. roAIlHe AoHeo Peurene

noc,r.6p. 8 Peo 212021 (norepla rpaBocHaxHocrr4 ot12.07.2024. rotuue - y AiLrbeM reKcry:

Perueme flpnrpe4nor cyAa) rojnrra je norapfeno ycaajarre npeuzruheHor reKcra Yuanpel

rpurpeMrbeHor nnaHa peopraHfl3aqnje llonurrlKa a.A. Beorpa4 oA 11 .09.2023. ro4zne (y

AaJ,beM reKcry: flran peopraHusaquje urra YfllIP). Perueme flpuepe4nor cyAa u fllau
peopraHu3aquje ce HaJIa3e y rlpnnory oBe oAnyKe 14 qHHe treH cacTaBHI4 Aeo.
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V crcla4y ca oApeA$aMa rrraHa 167. cras l. 3aroHa o creuajy, rlo AoHolxerLy pererba o

nornpfnnarry ycnajarra [JraHa peopraHr43aquje, cna rlorpaxI,tBatba v rtpaBa rloBepunalla H

Apyl4x nnqa u o6aeese creuajHor AyxHhKa oApebeHe rJIaHoM peopraHl43aqnje ypefyjy ce

HcKJbyqHBo npeMa ycJroBrzMa il3 rJraHa peopraHl43auraje. VceojeHu nJIaH peopraHl43aquje je

r43Bp[Ha ucflpaBa H cMaTpa ce HoBr,rM yfoBopoM 3a I'I3MHperbe IIOTpaxI4ean a roja cy y rbeMy

HaBeAeHa.

Ycnojennm ffuauou peopraHr.r3aqraje [pyurrBa, Kao jeana oA Mepa 3a peanlr3aqujy nnaHa,

TaqKoM 3.2. je npe4eraleHo rrperBaparbe norpaxuBa:ba y Kant4TaJI, ua cleAehu HaqHH:

florpaNuaaFba noBepunarla Knace II npereapajy ce y Kant4rar ApylxrBa ca axypupaHuM

crarbeM Ayra Ha,{aH nouerxa [pt4MeHe fllana peopraHraaaquje;

3a uavuperse rorpaxuBarba rroBeputa\a Knaca III, IIla u IV, IInaHoM peopraHlagaur4je

cy npeABHlene gre onqraje 3a HaMr4pene, Ha ocHoBy qera oBI4 rIoBeplIolII4 Mory

usa|paru Aa ce Br.rxoBa rrorpaxr4Barba rrperBapajy y Kant4TaJI ApytxrBa ca axypI4paHI'IM

crarbeM Ha,{an noqerKa rIpHMeHe fllaua;

Mepa rpeTBaparba noTpaxvBaILa y KanhTan he 6urn peaJIH3oBaHa Kpo3

AoKanHTanr4:aqnjy, oAHocHo noeeharbe ocHoBHor Kanr4TaJra ApytxrBa rcoHuepsrajoM Ayra

npeMa 11oBep6orluMa y ocHoBHH Ka[hraJr, rroBoAoM qera he .qyNnrar [oBepHotII4Ma

A3Luttt arcqnje;

ANypraparue norpaxr4Barua ca crameM Ha AaH rroqerKa [puMeHe fllaHa peopranasaqnje

nsnpurnhe cyAcKH Be[rraK 3a eKoHoMcxo - $r,rraHcIzjcrcy oOracr Penuaopcra ryha -

Ayaarop A.o.o. Eeorpal (Crapra rpaA);

Arcquje he uuaru nojeguuauuy HoMI4HanHy BpeAHocr oA 100,00 LVHapa u AoAeluhe ce

rroBepuour4Ma Kao aKr-(r4oHapr,rMa no 6pojy rz no nojegI4HaqHoM npoueHTya,lnona yueruhy

cpa3MepHo r,r3Hocy rbrzxoBr4x noje4uuauur4x norpaxvBatba y yKyrtHHM rlorpaxuBarbl4Ma

rcoja ce xoHeepryjy, ro eMucnouoj ueHu roja je jeluarca uonuHaluoj BpeAHocrI4 arcqraja

H [r3Hocu 100,00 LAHapa h [poUerLeHe BpeAHocTH ocHoBHor KanHTaJIa ApytxTBa;

Bpoj nonora3Aarr4x axqraja yroplr.rhe HaA3opHI4 ol6op Ha ocHoBy npol(eHe BpeAHocrl4

KanHTarra rcojy he ca crarbeM Ha [an [olrerKa npr4MeHe fllaua peopraHa3aqraje ypa4urrz

Penra:opcrca rcyha - Ayaurop A.o.o. Eeorpa4 (Crapn rpaA), Kao v BpeAHocrl4

rrorpaxgBa1ba cBaKor oA noBepr4narla rcojn cy eBI4AeHTHpaH14 oBIIM tlJIaHoM, Te

orrpeAeJbelba noBephnaua III ra IIIa u IV Knace y norneAy onqnja :a u:jaurrraearue rcoje

cy HM nouyfeHe.

YfIIIP-onr je yrepleno Aa fllau peopraHr43aqraje npelcraBJba rpaBHu ocHoB - oAnyKy o

nonehan y ocHoBHot Kail:ararra xoHeepsujoM Ayra npeMa noBepI,IotII4Ma y ocHoBHI4 Ka[HTaJI, Te

la he ce Ha ocHoBy fllasa peopraHu3aquje, npaeHocHaxHor Peurerua flpr.rapelHot cyLa k1

O4,ryrce Ha4:opuor o46opa ,{pyurra, cBe Ha HaquH 14 IIoA ycJIoBHMa vB fllaHa

peopmHu3aquje, u:uprrruTr4 ynuc HoBe ertaracraje y I{enrpalHl4 pettlcrap, Aerlo 14 KnHpI4Hr

xapruja oA BpeAHocrv a.A. Eeorpag (y aa"meu reKcry: I-[eurparHu perucrap).
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flpyrurno y cKnaAy ca oBoM Ollyrcou, npoBoAll noseharbe KanHTaJIa xonrep:ujorta

noTpaxHBarLa floBepHnaqa y ocHoBHH KanI4raJI ApyIxTBa, y cKnaAy ca MepaMa I',l ycnoBHMa

yrBpbeHnM rpaBHocHaxHo tlorBplenravr ll:rauou peopraHl'I3aqrlje. YuanpeA npI4rpeMJLeHr

rJraH peopfauu:aqnje, ycnojeu ra norapleu y cKnaAy ca 3aKoHoM, roju uMa cHary h3BpuHe

r4c[paBe, npeAcraBJba [paBHH ocHoB - oAnyKy o noeeharby ocHoBHol Karll4TaJla ApylxrBa

rconnep:ajOM IIOTpaxHBarba nOBephnaUa y OcHOBHH KaIIHTaJI fipyruraa, a IITO je rOHcraroBaHo

raq KoM 3 .2. lTmsa peop raHl43aqraj e (crpau a | 4).

Y crua4y ca HaBeAeHHM, cKyIIuTHHa aKqlloHapa je Ha o4pxanoj ogAHI4UH KoHcTaToBana Aa

ycsojeHn yIIilP HMa [paBHo [paBHo AejcTBo oAnyKe o noeeharby ocHoBHor KaIIhraJIa

KoHBep3hjoM Ayra y KanhraJr, Te Aa ce HaBeAeHo nosehalte ocHoBHol KarluraJla c[poBoAI4 y

cKnaAy ca ycnoBHM A h LVHAMilKOM yrBpbeHorra YflllP-otr',t.

KoHnepsraja noTpaxhBarba y ocHoBHI4 Kanuran cnpoBoAl4 ce Ha ocHoBy qJIaHa 157' 3axosa o

creuajy, rcojrav je r,r:pnuraro nponucaua uoryhHocT npeTBapalLa noTpaxflBaFba noBepl'Inal(a y

KaTHTaJI creuajuor AyxHI4Ka. Y cuucny qJIaHa 295. 3axoHa o npl4BpeAHI4M ApytxTBHMa,

rpeAMeTHa rcoHrepauja [peAcTaBJba 3aKoHoM AonyuTeH I43y3eTaK oA 3a6paHe KoHBep3Ltje Ayra

y ocHoBHt4 KaIIHTaJI y jaenou aKUI4oHapcKoM Apytxrry, 6y4yhu Aa je Apyrauaje o4peleHo

ttoce6HuM 3aKoHoM, KoHKperHo 3arosovt o creqajy.

Ilocrynarc 3a I,I3MHpene o6aBe3a IIoBepHnaUa roueep:ujoM Ayra y KanHTan ApylIITBa [IponucaH

fllaHou peopfaHh3auuje ce cnpoBoAr4 nyTeM noBeharba ocHoBHor KanHTaJIa [pyurea,
u3AaBaH,eM HoBhx axUuja y Kopl4cT noBepunaUa, y cKJIaAy ca cTpyKTypoM 14 oAHocHMa

ro u oeps uj e npegsrzleHu u flnauou peop raHrasaqraj e.

Y crcnagy ca HaBeAeHnna, Ilo,rntvKa a.0,. H3Aaje 39.693.321 o6rauHy arqujy ca flpaBoM rJlaca

noje4nHauHe HoM[HaJrHe BpeAocru oA 100,00 4uuapa, paAI4 I43Ml4perra o6ane3a [oBepl{naua II

KJrace Kao u noBeplrJraua III, IIIa n IV rlace rcojr.r cy ce ottpeAenwil Aa CBOja IIOTpaxhBarLa

rperBope y Karrr4ran ApytxrBa. Arcquje Hoce o3HaKy cFI KoAa H ISIN 6poja rcojr'r he 6raIa

AoAeJ'be H I4 oA crpaHe [J,e HrpalHor pe rl4crpa'

Epoj arcqr.rja Koje ce H3Aajy yrBpAI4o je nalsopnu o46op ApylxrBa O4nyrcor''r 6p' 737 ot

26.3.2026. toAuHe Koja ce Hata3r y npunory oBe oAnyKe v qvHll FbeH cacTaBHu Aeo'

Arqraje ce H3Aajy roBepuorrt4Ma no eMr,rcnoHoj ueHH oA 100,00 ALIHapa Ha HaqhH Aa 3a cBaKLIx

100,00 4alapa Ayra noBepunaU lo6uja je1ny aKUHjy ca npaBoM rrlaca' Pa:lurca yKyIIHe

BpeAHocrH rcoja je ocTaJIa Ao H3Hoca qene arcUraje je ornr'lcaHa y KopI4cT noBepl4oUa yKoal'IKo je

u3HaA 0,5 arcquja, a y cy[poTHoM y KopHcT AyxHuKa, Te ce no ocHoBy yKyIIHor noTpaxl4Barba y

r43Hocy oa 3.969.332.058,52 L:z,Hapa ra:taje 3.969.332.100 arcLluja. Cnucax rloBepl{rlaqa ca

rpt4naAajyhurra 6pojeu arcqr.rja ce Halta3h y tlphnory oBe OAnyKe vqvHvt FbeH cacTaBHu Aeo'
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HanreHa cpeAcTaBa rcoja ce upuxynrsajy I43AaBaIbeM oBe eltucaje arqlrja je racnyr+e6e o6asege

ag flraua peopraHl43auaj e, oAsocHo HaMI4peIbe rtoBepl4naqa'

ArcUHje H3AaTe y cKIaAy ca oBoM O4nyrcorvr Hoce lpaBa yrepfena cTaBoM IV ose O4nyxe, y

cKnaAy ca olpel6aua 3arcoua o npI'IBpeAHI'IM ApylIrrBI4Ma'

Arcqraje ce H3Aajy, rpeHoce 14 eBr4AeHrHpajy y o6nrary eneKrpoHcKor 3anHca y I-[enrpaluorrl

perHcrpy. Arcqnje ce cnrarpajy rr3Aarr4M AaHoM [Lr4xoBor [peHoca ca eMl4cl'IoHol patlyHa Ha

par{yHe BJIaCHHKa oA KaAa TeKy CBa }LI4xOBa npaBa no OcHOBy I'I3AaTI4X aXqraja.

Enaucraja he ce crr,rarparu yc[e[HoM AaHoM yr.vca arrluja y L{enrpalnu perlrcrap. V cxlaAy ca

I Lrauorra peopraHH3aquje, ynrac y I-lenrpanHl4 perHcrap he ce I43BptxlITI4 Ha ocHoBy lhasa

peopraHu3aquje, Peurema flpranpeAHor cyAa rz Ognyre HaA3opHor og6opa o yrrplunamy 6poja

HoBoh3Aarhx arcqraja.

flo pealras a\uju oBe oAnyKe ocHoBHr4 Ka[I4TaJI npl4BpeAHor ApyturBa rlolarurca a..q. he

r43Hocr4rr4 5.375.944.200,00 lvlapa v 6rahe noAeJbeH Ha 53.759.442 o6IaqHe arquje

noje4rzua.rHe HoMr4HaJrHe BpeAHocrra oA l00,00lraHapa,caosHaKoM CFI roaa ra ISIN 6poja rcojra

he 6ww HaKHaAHo AoAeJbeHH'

y crnagy ca qJraHoM 170. 3arcona o creuajy, [ocrynaK I43AaBaba ce BpuI4 6es jarHe [oHyAe,

H3AaBarba 11poc[eKTa ra 6es npuueHe ogpe46lt 3arcosa o rpxt4txry Ka[HTaJIa. Haun,te, HaBeAeHhM

qJraHoM 3arcoHa o creuajy je nponracaHo Aa ce Ha xaprraje oA BpeAHocru roje ce yqecHuuilMa y

peopraHu3aqrajra ra:gajy LrJrH roHt4rnaeajy y cKnaAy ca yceojenuM nraHoM peopraHl'l3aquje He

npunaersyjy npotttlcn o xaprujarraa oA BpeAHocTI4 y Ae"rrY rcojlt ce oAHocH Ha l43AaBarbe

rpocreKTa 14 nportt4cu o npey3llMarLy aKUrIoHapcKlIx ApyuTaBa, Kao H flponl4cu rojuua ce

ypebyjy rrphBpeAHa ApyrxrBa y Aeny rojr.r ce oAHocI4 Ha noHulllraBaFr,e axqraja I'i 3aurl4ry

noBepunaua y clyuajy cMameFba ocHoBHol Karll'ITaiIa.

floeehaFbe Ka[I4TaJIa ,{pyurrea ce crpoBoA6 y cKnaAy ca o4pe46arraa 3aroua o IIpHBp9AHUM

ApyrxrBgMa rcojrana je, urlaHov 294. cras 2. npe4ar.rfeH poK oA lllecr MeceuH 3a perl4crpauHjy,

ro he ce oBa oAnyKa pefr4cTpoBaTr4 y poKy oA uecT Meceur4 oA AaHa AoHouerba.

lloseharue Kant4rana he ce eeuAeHTl4parl,l y I-[eHrparnoM perl'tcrpy y poKy oA ner paAHHx AaHa

oA AaHa perucrpaUr.rje oAnyKe y AreHqujl4 3a rpI4BpeAHe per6crpe. Y cKnaAy ca l-hauon,t

peopfaHh3aqnje, rojn I4Ma cHaly u3BpuHe I4cIIpaBe, ym4c y I-leHrpanHu perHcTap he ce

t43BptuHrH y cKnaAy ca fllauou peopraHr43auuje, Peurerrer'a flpranpeAHor 3aroua o [pI4BpeAHHM

ApyrxrBnMa cyrav O4ryrcortl Ha4aopuor o46opa.

y poKy oA ocaM AaHa oA H3BpueHof ynr4ca [poMeHa [poHcTeKJII4x LI3 oBe oAnyKe y

I-[eHrparHoM perncrpy, he ce h3Bprxhrl{ perucrpaqraja noseharLa KanlrraJla y AreHqrzjra :a
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rrpr4BpeAHe perr4crpe, y cKnaAy ca r{JraHoM 300. 3axona o [pt4BpeAHI4M ApyurrBl4Ma. ,{auona oror
yilAca ocHoBHh KaTII,ITaJI he ce cn,tarparu noeehaHlaN4.

Vlrtajyhu y er.r.[y cBe HanpeA HaBeAeHo, oAnyqeHo je rao y AHc[o3urHBy oBe Oalyxe.

Eeorpal, mna 22.4.2026. rolrane 'hyp!eeuh

Ilpuroru:

Peurerue flpr.repeauor cyAa y Eeorpagy nocr. 6p. SPeo 212021 oa 31.10.2023. roAI4He;

Oa,ryrca HaA3opHor og6opa lloruruxa a.A. 6p. 137 o1,26.3.2026. roAI4He

Cnucarc rroBepHnaqa ca r'pvrraaajyhuu 6pojena arcqraja;

SEOri)
1
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