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MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYIIIITUHU AKIITMOHAPA
»IHOJIUTUKA*“ A.l. BEOI'PA /]

H3zeewumaj o hunancujckum uzeewimajuma
Kesanughuxosano muuimverve

W3ppmmnmm  cMO  peBH3HWjy TPWIOXKEHNX (HMHAHCHjCKUX W3BEIITaja IPHUBPEAHOT IPYIITBA
“TITIOJIUTUKA* — akIIlHOHAPCKO JPYLITBO 32 HOBUHCKO-U31ABAYKY U IpaguuKy AeJ1aTHOCT
Beorpan (y maseem Tekcty: HpymTBo) KOju oOyxBaTajy OmiaHC cTtama Ha maH 31. gememOap
2022. roguHe u oxaroBapajyhu OwiaHC ycrexa, M3BEIITaj O OCTAJIOM pE3YJITaTy, W3BEIITaj O
MpoMeHaMa Ha KaluTajly W U3BEIlTa] O TOKOBUMA TOTOBHHE 32 F'OJUHY KOja ce 3aBpIlaBa Ha Taj
JlaH, Kao ¥ HallOMeHe y3 (pMHaHCHjCKe U3BEIITaje.

[To HamreM MUIIUBERY, OCHM 32 eeKTe MUTamba ONMUCAHNUX Y 0JeJbKy (OcHo8a 3a K8anuguKkosaHo

Muuisberse, GMHAHCH)CKY U3BEIITAjH MPHUKa3yjy UCTHHUTO W 00jEKTHBHO, IO CBMM MAaTepHjaTHO
3Ha4YajHUM MUTamuMa, GuHaHCHjcKy no3uiyjy dpymrea Ha qan 31. geuembap 2022. roguHe Kao
U pe3yJTaTe MMociIoBamka, MPOMEHE Ha KaluTaly ¥ TOKOBE TOTOBHHE 3a TOAMHY KOja Ce 3aBpllaBa
HAa Taj J1aH, y CKJIaly ca pauyHOBOJACTBEHUM Nponucuma Pemybnrke Cpouje.

Ocnosa 3a K6aﬂud)uK0661H0 MuUuit/berne

VY okBupy AOII-a 0020, Ha nan 31. nenem6pa 2022. ronune, ApymTBo je eBUeHTHpANO yuenrhe
y Kanuraiy 3aBucHor npaBHor juna [lomutuka HoBuHe W Marasuau (IIMH) m.0.0. Beorpan y
usHocy on 895.888 xusbana nmuHapa. BpeaHoBame HaBeqeHOT ITulacMaHa J[pymiTBo je W3BPIIMIO
CaMOCTaIHO M YTBp)eHE edeKTe eBHISTHpao y KOPUCT ocTaiux npuxoza. Ha ocHoBy
pacroyioKuBe JOKyMEHTallje, HUCMO OWiIM y MOTYHHOCTHM Jla ce YBepUMO Y pEalHOCT U
00€jKTUBHOCT BpEIAHOBama JyrOPOYHOT (DMHAHCHjCKOI IUlacMaHa Ha naH 31. gemembap 2022.
TOJMHE.

VY okeupy AOIl-a 0438, na nman 31. meuemOap 2022. rogune, JpymrTBo je HCKa3ajio 1e0
JIYyTOPOYHHUX KpEeAWTa KOjU JOCIEBa y MEPHOAY IO jenHe roauHe y u3Hocy o 201.641 xuspana
JIUHapa Koja ce oJHOCH Ha o0OaBe3y mpema ,Jakob Funke Medien Beteiligungs GmbH & Co*
Hemauka. JlpymrBo HHMje M3BpLIMJIO ycariamaBambe Mel)yCOOHMX eBHACHIHMja ca TMOMEHYTUM
nosepuolieM. Mmajyhu y Buny HaBeleHo, HUCMO Omin y MoryhHOCTH Jia ce, Ha naH 3 1. nenemoap
2022. ropyHe, yBEPUMO Y PEaTHOCT UCKa3aHe BPeJHOCT 00aBe3e MpeMa HaBEICHOM IIOBEPHOLLY.

VY okeupy AOII-a 0446, na maun 31. meuemOap 2022. roaune, JIpymTBo je uckaszaao obaBese
npemMa Jo0aBbaylMa y MHOCTPAHCTBY Yy u3Hocy of 146.920 xwpaga aunapa. pymrTBo Hema
ycarjaiieHo CTame ca J00aB/bauMMa y MHOCTPAHCTBY, Ha naH 31. menemOap 2022. rojauue.
Wmajyhu y Buay HaBeneHO, HUCMO OMIIM y MOTYRHOCTH Ja ce yBEpHMO Yy BPEIHOCT HMCKa3aHUX
o0aBe3a rpemMa 100aBjbauuMa y HHOCTPaHCTBY, Ha AaH 3 1. nenembap 2022. roaune.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

OcHosa 3a keanugurosano muuiverve (Hacmasax)

Ounancujcku u3BemrTaju JpymTBa Ha maH 31. mememOap 2022. romwHe, CacCTaBJbEHH CY Y3
npetnoctaBky aa he J[pymTBo HACTaBUTH CBOje aKTMBHOCTH y CKJIAJy Ca HAYeJIOM CTAJIHOCTH
mocnoBama. Kparkopoune ob6asese [pymrea cy Ha man 31. memembap 2022. romuue Behe on
oOptHe WMoBMHEe 3a 5.618.974 xwipama nuHapa. AKyMynupaHu ryoutak JlpymirBa H3HOCH
5.005.794 xuspane nuHapa, of 4era ce uzHoc of 2.860.005 xwipaga auHapa ogHOCH Ha TyOMTaK
W3Ha] BUCHHE KamuTaia. Kao pe3yiaraT HaBeAeHOr, OPYNITBO j€ MPUCTYIMIO M3Pagl yHArpen
MPUIIPEMJBEHOT TUTaHa peopranu3anydje. MoryhHoctu mobosbimama (UHAHCH]CKOT TOJIOXKAja Y
BEJIMKO] MEPH 3aBUCE OJ1 yCIieXa y pealn3allijy YHAIPel IPUITPEMIbEHOT TUIaHa peopraHu3allyje.

PeBuznjy cmo m3Bpmmim y cknany ca Mehynaponnum cranmapauma pesusuje (MCP). Hame
OJTrOBOPHOCTHU y CKJIaJy ca TUM CTaHAapAuMa Cy JeTajbHHje ONMCaHE Y O/AeJbKY M3BEIITaja KOjU
je HacmoBbeH OATOBOPHOCTH pEBH30pa 3a peBU3Wj)y (MHAHCHCKMX WH3BemTaja. Mu cMmo
He3aBUCHM y oaHocy Ha /[pymTBo y ckimamy ca ETmukum komekcom 3a mpodecrnoHanHe
pauyHoBohe Ombopa 3a Mehynaponue ernuke cranmapae 3a pauyHoBohe (MECBA Kopekc) u
CTUYKMM 3aXTEBUMa KOJHU Cy pEJICBAaHTHH 3a Hally PEeBU3Wjy (UHAHCHUjCKMX U3BEIITaja Y
PenyOnumm CpOuju, ¥ MCIIYHWIM CMO Hallle JPyre €THYKEe OATOBOPHOCTH Y CKJIAJy Ca OBHUM
3axteBuma 1 MUECBA Kopekcom. Cmarpamo fa cy PeBH3HjCKM JOKa3u KOje CMO NpHOaBHIN
JIOBOJbHU U aJICKBATHU J]a HAaM IIPY’Ke OCHOBY 32 Hallle KBATU(PUKOBAHO MUILbCHE.

Kwyuna pesuszujcka numarsa

OcuMm 3a muTama Koja Cy OmucaHa y onesbKy OcCHO6a 34 K8AMUDUKOBAHO MUULbEHE, MH CMO
YTBPIWIH Ja HEMa IPYTMX KJbYYHHX PEBH3HjCKHX IHTama Koja Tpeba Jia ce CaoIIITe Y HaIleM
W3BEIITAjY.

Haenawasarwe numarba

Kao cpenctBo o00e30ehema ypemHor wuammpema obOaBe3a J[lpyiiTBa Ipema I[OBEpPHOIUMA,
yCIIOCTaBJbEHE CYy XHWIOTeKe M 3aiore Ha WMOoBMHHM /JlpymrBa. Hame wmunubeme Huje
MOJM(UKOBAHO 110 HABEJACHOM OCHOBY.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)
Oo0zo60pHocm pykosoocmea u auya ograwihenux 3a ynpasmsarse 3a ouHancujcke uzsewmaje

PykxoBozcTBO JlpymiTBa je OArOBOPHO 3a CACTaBJbalbeé M MCTUHHUTO MPUKA3HUBAKE MPHIOKEHUX
(vHAHCHjCKUX W3BeINTaja y ckiagxy ca MelynapogauM cranpapauMa  (QUHAHCH]CKOT
W3BENITaBamkha, KA0 W 3a OHE WHTEpHE KOHTPOJE KOje OJpEId Kao HEOMXOJHE Yy MPUIPEMHU
(MHAHCHjCKMX M3BEIITaja KOjU HE caJp)Ke MaTepHjallHO 3Ha4ajHE TOTPEIIHE HCKa3e, HacTaje
yCIiel KpUMUHAITHE PaJihe U TPEIIKe.

Ilpu cacraBbamy (PUHAHCHjCKUX W3BEIITAja, PYKOBOJICTBO j€ OIrOBOPHO 3a TPOICHY
crocobHocTn JIpymTBa Ja HACTaBU ca TMOCIOBAakEM Y CKIAAYy Ca HAveloM CTalHOCTH,
obenoaamyjyhu, Mo moTpeOM, NMUTama Koja Ce OJHOCE Ha CTAJIHOCT IOCIOBaWka U MPUMEHY
HayeNna CTaJTHOCTH MOCIOBamka Ka0 PauyyHOBOJICTBEHE OCHOBE, OCHM aKO PYKOBOJCTBO HaMepaBa
Ja TUKBUAMpa JpymTBo Wik a 00ycTaBU MOCIOBamke, MM HEMa IPYTY peaiHy MOoryhHOCT ocuM
na to ypamu. Jluma osiamheHa 3a ymnpaBibamke€ Cy OATOBOPHA 3a HaArNIeName Ipoleca
(hmHAHCHjCKOT M3BeITaBama JpymTea.

002080pHOCI pesu30pa 3a pesusujy UHAHCUJCKUX U3geumaja

Ham 1musb je cTuiame yBepaBama y pa3yMHOj MEPH O TOME J1a (PMHAHCH]CKU U3BCILTAjH, Y3ETU Y
HEJIMHY, HEe CaApiKe MaTEpHjalTHO 3HAYajHE MOTPEIIHE UCKa3e, HACTAlIe YCIIe KPUMHUHAITHE Pa/ihe
WINM TPEelIKe W HM3/1aBamhe HM3BEIITaja PEBH30pPa KOjU CAJAPKU HAllle MUNUUBCHE. YBEpaBame Y
pa3yMHOj MepH O3Ha4yaBa BUCOK HMBO YBEpaBama, ajlk HE MPEJICTaBJba rapaHiujy aa he pesusuja
CTpOBeJicHa y CKIany ca MeljyHapoaHUM CTaHAapIuMa PEeBH3HjEe YBEK OTKPHUTH MATEPH)aTHO
MOTpeIIHe MCKa3e ako TakBU MocToje. [lorpemHu ucka3u MOry Jia HacTaHy yclie[l KpUMHHAIIHE
pajibe WK IPEIIKe U CMaTpajy ce MaTepHjaliHO 3HAYAjHUM aKo je pa3yMHO oueKuBaTH Ja he oHH,
MOjeTUHAYHO WM 30UPHO, YTUIIATH Ha €KOHOMCKE OJJTyKE KOPHCHHUKA JIOHETE Ha OCHOBY OBHX
(hMHAHCH]CKUX M3BEITaja.
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CKYINIITUHU AKITMOHAPA
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H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

00z060pHOCT pesu3opa 3a pesusujy huHaHcujckux uzgewimaja (Hacmasax)

Kao neo peBusmje y ckiagy ca MCP, mMu mpumemyjemo npodecroHamHo npocyhuBame u

oJZlp>kaBaMo Mpo(ecCHOHATHI CKeNTHUIIN3aM TOKOM peBusuje. Mcro Tako, mu:

BpPIIMMO HIESHTH(HUKAIM]Y ¥ TPOLEHY PU3UKA O]l MaTepHjaTHO 3HAYajHUX MOTPEITHUX
ucKaza y (MHAHCHjCKUM H3BEIITAjUMa, HACTAINX YCJIe[ KPHUMUHAIHE paiibe WK
TpelIKe; OCMUIIJbaBake 1 00aBJbakh-€ PEBU3H]jCKHUX MMOCTYIAaKa KOjU Cy MPUKIAIHU 32 T
pU3MKe U NpubaBsbamke TOBOJHHO aJICKBATHUX PEBU3UjCKUX JIOKa3a ja 00e30e1e OCHOBY
3a MUIIJbEH¢ peBH30pa. Pusuk aa nehe OMTH maeHTH()UKOBAHM MaTEpHjaTHO 3HAYAjHU
MOTPEIIHN WCKa3W KOjH Cy Pe3yiTaT KpUMHHAIHE paame je Behm Hero 3a morperrne
WCKa3ze HacTale ycjel Tpelike, 3aTo INTO KPUMHHAIHA pajilba MOXKE A3 YKIbYYH
yIpyKuBame, (aicupuKoBame, HaMEpHE TIPOMYCTe, JIAKHO TIPEICTaBIbambe MM
3a00MIIaXKEeHH-e HHTEPHE KOHTPOJIE;

CTHYEMO pa3yMeBame O MHTEPHUM KOHTpOJIaMa KOje Cy peJeBaHTHE 3a PEBH3Hjy paau
OCMUIIJbaBakha PEBU3HMjCKUX TOCTYIAaKa KOjU Cy MPUKIAIHU y JaTHM OKOJHOCTHMA, aJln
HE y LWJbY HU3pakaBamka MHIUBEHA O €(PHKACHOCTH CcHCTeMa WHTEPHHX KOHTpOJa
CHTUTETA,;

BPLIMMO TIPOLICHY NPUMEHCHUX pPAadyHOBOJCTBEHHX MOJHTHKA M y KOjOj MeEpu cy
pa3syMHE pavdyHOBOJCTBEHE IPOILIEHE M TOBEe3aHa 00eNoJamMBama KOje je HM3BPIIIIO0
PYKOBOJICTBO;

JOHOCHMO  3aKJby4ak O MpPUKIQAHOCTH TNpPUMEHE Hadela CTATHOCTH  Kao
pauyHOBOJACTBEHE OCHOBE Of CTpaHe pYKOBOJCTBA ¥, Ha OCHOBY TNPHKYIIJBEHHX
PEBU3HMjCKHX JI0Ka3a, J1a JIM IOCTOjH MaTepHjaiHa HEN3BECHOCT y Be3H ca jJorahajuMa min
YCIIOBMMa KOjU MOTY Jia M3a30BY 3HAYajHy CyMibY Y MOTJIEAY CIOCOOHOCTH €HTUTETA Ja
HACTaBH Ca TOCIOBakbEM Yy CKJIAIy Ca HAuesl0 CTATHOCTH. AKO 3aKJbYYHMO Jia TIOCTOjH
MarepujajiHa HEeU3BECHOCT, JY)KHH CMO Jia y CBOM H3BEINTajy CKPEHEMO MaXkby Ha
nmoBe3aHa oOenojamMBamba Yy (UHAHCHJCKUM M3BEIITajuMa WM, akKoO TaKBa
o0ernoamBamba HUCY aJIeKBaTHA, Ja MOIU(HKYjeMO CBOje MHUIIUbemhe. Hamm 3akipydnu
ce 3aCHMBAjy Ha PEBH3HjCKUM JJOKa3MMa MPUKYILUBEHUM JI0 JIaTyMa M3BEIlTaja PEBU30PA.
Melyrum, Oyayhu pnorahaju wiau yciioBd MOry 3a MOCIEIUIly Ja MMajy Ja €HTUTET
MpecTaHe Jia Mociyje y CKIajy ca HaueJIoM CTaTHOCTH;

BPIIMMO TNPOLEHY YKyIHE IMpe3eHTaluje, CTPYKTYpe U cajapikaja (QHUHAHCHjCKHX
W3BeIITaja, YKIbYUyjyhu obOenopamuBama, U J1a M Cy Y (MHAHCHjCKUM H3BELITAjuMa
MpHUKa3aHe OCHOBHE TpaHCakiuje W jgoraljaju Ha TakaB HauWMH Jla ce mocTurHe dep
Mpe3eHTalyja.
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H3zeewmmaj o punancujckum uzsewimajuma (Hacmaeax)

00z060pHOCI pesu3opa 3a pesusujy (huHaHcujckux uzgewmaja (Hacmasax)

CaomnmtaBamMo JTUIMIMA OBJATNEHUM 3a YIIPaBJbamke, n3Mel)y ocTaior, ImIaHupaHd O0UM U BpeMe
peBu3Wje W 3HAYajHE DPEBHU3WjCKE Haiase, YKJbydyjyhu cBe 3HauajHe HEAOCTaTKe HWHTEpHE
KOHTpOJIE KOje MO MIEHTH(UKOBAII TOKOM PEBH3H]E.

Takohe, moctaBpamo nmimMa oBIamheHUM 3a YIpaBJbamke H3jaBy Ja CMO yckmaheHm ca
pETeBaHTHUM ETHYKHM 3aXT€BUMa y MOTJIeTy HE3aBUCHOCTH U J1a hemo ux 00aBeCTHTH O CBUM
OJHOCUMA W OCTaIMM IHTambHMa 32 KOja MOXKE pa3yMHO Jia ce MPETHOCTaBU J1a YTHUYy Ha Hairy
HE3aBHCHOCT, U IJI¢ je TOo Moryhe, 0 MoBe3aHuM Mepama 3allTUTe.

Op muTama Koja Cy CaoNITeHa JUIMMa OBIAITheHNMM 3a ympaBibambe, MU oapelyjemo Kkoja
MUTama cy Onia of HajBehe BAXKHOCTH Y PEBU3HjU (PMHAHCH]jCKUX M3BELITaja 3a TeKyhu mepuoa n
CTOra cy KJby4Ha PEeBU3HjCKa MUTamka. MU OMHCyjeMO OBa MUTamka y U3BEIITajy PEeBU30Pa, OCHM
aKO 3aKOH WJIM PETyJaTHBAa HMCKJbYUyje jaBHO OOENOJAmHMBAKRE O TOM IHUTAky WIN Kajga, y
M3y3ETHO PETKHM OKOJHOCTHMA, YTBPAMMO Jia MHUTamke He Tpeda aa Oyae YK/bYyYeHO Y M3BEIITa]
pEeBHU30pa, 3aTO IITO je pa3yMHO OYEKHBATH J1a HETaTUBHE Mocienulle Oyay Behe Hero KOpUCTH OJ1
TaKBe KOMYHHKAIIH]e.

H3eemmaj o Opyzum 3aKOHCKUM U PezyiAmopHUM 3aXmesumd

JIpyIITBO je OJIrOBOPHO 3a CacTaBbamke | OAMINIET HM3BEIITaja O IMOCIOBakY, Y CKIAay ca
3aXTEBOM 3akoHa O pauyHOBOACTBY PemnyOmmke CpoOuje. Hamma je oaroBopHocT ja M3pa3sumo
MHUIIJbEHE 0 yeknal)enoctr ["opuIimer U3BeITaja o0 MoCIoBamy ca (HUHAHCH]CKUM H3BEIITajuMa
3a mocnoBHy 2022. TOAMHY, Ka0 U J]a YTBPJUMO MOCTOjaleé MaTepHjaiHO 3HaYajHUX TOTPEIIHUX
uckasa. Y Be3W ca THUM, Hallli TOCTYIIM CE CIPOBOJIE y CKIany ca MeljyHapoaHUM CTaHIapaoM
peBusmje 720 - OAroBOPHOCT peBH30pa y BE3W ca ocTanuM HH(OopMaIjama y JOKyMeHTAMA KOjU
caapke (PMHAHCH]CKE M3BEIITAje KOjU Cy OMIIM TPEMET PEBH3H]E.

[Mo nHamem wmunubewy, [OQWIIKBLE W3BEIITa] O TOCIOBAKY je y CKiIagy ca (uHaHCHjCKUM
M3BEITajuUMa KOjU Cy OWJIM TMpeAMeT PEeBH3Uje W HE CaJlpKd MAaTEepPHjIIHO 3HA4dajHEe TOTrpeIIHe
UCKa3se.

Beorpan, 27. anpun 2023. ronuHe

Jluye ;.uu}!uuu,un wnithenu pesusop
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No AMOPTHAUBAHO] HPEOHOC M}
M7 B OTKyNLCHE CONCTDEHE AKLE M oz
OTEYTINLCHH CONETRCHY ¥i12M
0 CcTanu gyropodis driHaHoMickn
(48, 052, 054, 055 1 056 NABCMIHA W OCTANa (yTopaqHa og27 7753 £.484
NOTIAUE1 L
. ¥, A¥YTOPOYHA AKTHBHA BPEMEHCICA
i oo28
28 (w0, G 2eh PA3PAHMUEHBA
283 B, OANOMEHA MNOPECKA CPEQCTBA | 0029 0 o
. OEPTHA HMMOBHMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ Q030 02 113 261 085
0058)
1 ZANVXE (2032 + 0933 + (034 + 0035
Krnaca 1, oouM rEynE padyhd 14 + 0036} ¢ 0ol 8 58,800 G0 320
0 L MaTtcpWian, pRIERLIM GERGOW, anaT h 0032
CHTaH HHBEHTap 50,428 a7 702
L HCOoepueHa NpovIGOHss ¥ roToan
etz npovBom s 3188 2045
13 3 Pofia 0034
4 MnahciiK ananc 33 3aNUxe 1 YOIyre ¥
150y 152 W 154 S Quis 184 433
151, 153 v 155 & MNaRoHY ANaHCH 33 3aNKKE W yCNyre y o036
WHDCTIRNCTY
7] II. CTANHA MMOBWHA KOJA CE PR o037
3A NPOOAIY WM MPECTAHAK MOCNDBARS
11T NATPAXMBAHA ND OCHOEBY
20 MPOOAIE (0035 + 0040 + 0041 + 0042 0038 g 101 345 116 204
+ 0043)
20 1 N parnBdred Of kYNAU3 Y 3EMmhM 0o3s 24.001 99 500
2 NoTpoKWBa e O Ky Maua
205 A 9755 12,703

VHOCTPEHCTBY




Hanoc

Nperxoaua ronyHa

Mpyna pauyua, payyH NG3IULNIA ADN HanoHesa bpoj
Texyha roguHa
Kpajie crare MOYETHE CTabe
20 010120
1 2 3 3 H] ] 7
200 1 202 3 MNoTpaxWearsa ¢ MATHHHON, 3AEHCHEN 0041
W CCTAMMK NOBEIAHWK MU ¥ JEMILN 4590 3,604
A MoTpamuBdr-a O MATHYHUT, JEEMLHMX
201w 200 W OCTANME NOBEIAHIE JIHUS Y 02
MHOCTPEHCTBY
206 o (}L‘rlana NOTREWHBSFE N0 DCHOBY 03
npopaje
v OCTAMA KPATKOPOHHA
n 2t MOTPAKMBAHA (0045 + oe + uoa7) |+ 11870 2221
21,22 00uM 223 0 224, 0 27 1 Ocrana NoTpasMasbha 004S 11832 2182
273 2 MoTpaswueansa 32 exwe nnahen nopes 3048
Ha AobOHTaR
3, MaTpamKeatsa Ng CoHapy
229 NEeNRaRe L DCTanky Nopesa W 047 38 38
fanpyaNnca
Y, KPATKOPOUHH OUHAHCHICKN
3 NNACMAHM (0049 + 0050 + 0051 + 0344 P 1 u
0052 4 0053 + 0054 + 0055 + 0056)
230 1, KparkupodHe Kpeguin v niackianm - oMo
MATHYHD Wl 3dBKMCHA NPABHE Auua 0 Q
331 2. KpaTkopoMHy KPE0MTH ¥ NNACHEHH - 0050
0CTana NoEC3aHa IMUA
232, 234 (nca) 3 KpaThOpRQHI 1M ERGOHTH, 22]H00H 4 0051
MNNACMEHK Y ICMILKA
233, 234 (neo) 4, KpaTkopoUHK KPE/MTH, 3aJMOTH 1t 052
NAZCMBHK ¥ HHOCTPAHCTEY
235 5 Xderue 1 BREgHICTH KL]_]E = 0053
BPEAAY]Y N0 SMOATHI0EENN] BREHOCTH
B DUHDHCHICKR CRGCTER KOla CF
235 (geg) apenHy]y No diep EpeaocTd Kped Bunang | G054
yYonexa
337 7. OreyrubEHE CONCTEEHE AKUME W 0055
GTHYTUBEHM CONCTOENK YERM
236 (aea), 239 1 239 8 0cTany KpaTkopoHHH PMHIHCKICKH 0056
NAgEMaNH g 0
Y1 [ OTOBMHA M TOTOBUHCKM
|
4 EKBHMBATIEHTH HET 23 524 44 B39
VII KPATKOPOHHA AKTHBHA i
28 K 288 00kg
(R on RPEMEHCKA PASTPAHYENDA 9 4,273 7.995
fl- YK¥NHA AKTHAA = MOCNOBHA
HAMOEBWHA (G001 + DOOZ + Q029 + 0055 3.272.576 3325828
0D3o}
&3 h, BAHBHJTAHCHA AKTHBEA 0060 11 2.511 B42 2 850,173
NMACHEA
A, KANATAR {0402 + 0403 + 0404 +
0405 + 0406 ~ 0407 + 0408 + 0411 | 0401 0 i)
-0412) =D
30, ockm 306 I OCHOBHK KAMWTARN Q402 1 406 612 1,406 612
31 IL ¥MIMCAHH A HEYTINAREHN KANWTAN (0403




2EDTY]
i NperxogHa regyia
Fpyna pavyda, pauyH NO3IKLHIA Aon Hanowesa 5paj RETXOR A
Tewyha roguHa
Kpajise craree [IOMCTHE CTame
20 . 01.01.20__.
1 2 3 4 5 6 7
= 306 111 EMUCHOHA MPEMKAIA 0404
32 V. PESEFEE Q405
Y. MO3UTMEHE PEBAMNCQRAIALMOHE
5 PEIEPBE W HEPEAMK30BAHW DOBHLIM
;| 43 33F,332,
= n;;ga):;: C;;;WHI;Z“;H;B? B T QCHOEBY GAHAHTAICKHK Q406 735,582 736 636
Lo ! CPEACTABRA M APYTHX KOMNOHEHRTH
QCTANOC CBEQORYXBATHOT PESY/TTATA
VI HEPEATISORARH MYEHLIA MO
nylOsHH CANAG patiyka 331, 337, 333, | OCHOBY OWHAHCHICKWMX CPEACTARA K 0407
334, 135, 336w 337 APYTHx KOMMOHEHTK QCTANOr 74
CBEOBYXBATHOM FEIYATATA
VIl HEPACMOPERENK JOBUTAK (04049 3
3 + 410) 0A08 6E9 669
340 1, Hepacnopefe v AnSHTaK poddln ga0a a5
rAMH
3L 2. HepacnopeficHd apbuTak Texkyfe Bl -
FOMHE
VIIT YJEIWRE BE3 NPABA KOHTPONE 0411
a5 IX MYEWTAK (0113 + [(M14} L2 5 005 794 4,537 485
350 L, TyBuTdK PAHWjNX rOgHE 0413 4537485 3,892 187
351 2 TyBurak Teryhe roguHe ug] Lﬂr 468 309 655 798
E. A¥MOPOYHA PESEPBMCAHLA U
AYToPOYHE OBABREIE {0416 + 0420 |0415 113.726 193,310
+ 0428}
a0 I, Q¥MOPOYHA PEJEPBUCAHA 416
(0417+04 24019} 11 42 B7Q 43,333
- 1, PelppedLarsd 33 HBKHRAE M ARYTE
0417
2 Beviediumie 3anocieHs 16782 16.546
400 2, Peappercara 33 TROWKOBC ¥ 0418
rapaHTHOM poKy
40, coum A0 1 404 3, OCTana oyropoiHa PEECPENCAtER Qa19) 96 087 26,787
a1 I MYMOPOMHE OBABEIE (0421 + D422 0420
+ (M23 + 0429 + 425 + 0426 + (427) 70.855 149.977
a0 . ODAREEE KOJE 0B MOTY KOHBEPTUBA MM ¥ far
KanuTan |
L Oyropounn Kped T M ocTane
411 (aca) M 112 (geo) AYFOpOYHC COUDCAE NPTMa MATHUHOM, 0422
ZAANCHAM W QCTANMM NUBEIIHNE MHLMME
¥ JEMILA
3. AyropoUHn KPeaKMTH ¥ ocTans
11 (pet) 0 412 (nea) AYrOpOUHE 0538636 MPeMA MATHUHOM, 0433
L JAMACHHM W DCTANKH NOBE3IHAM NALMH
¥ MHOCTRDIICTGY
4, JyropotHK KpeauTH, J3MaEH |
424 5
HAWALG (oo} CEAREIE N0 QCHOBY JIMAMHIT ¥ 3CMILH 14 70856 149,977
Gy ﬂerpOHHH KREAATA, EBJMOHH L
415 n 416 {aen) aBEBEIE NU UCHOEY MM3MHIA Y 0425
'MHClI:I.'pEHI:H:WI
413 6. D6aBE32 N0 GMUTOBAMAM NADTHIAME 04 |00
BPRHOCTH




Hanoc

Nperxogxa rognHa

Fpyna payyHa, pavyH no3nLHIA AQN Hanawmena bpa)
Texyha roauHa -
Kpajiee crarme MoyeTHo cTale
20 01.01.20 .
1 2 3 4 5 6 7
419 7. Octane pyropovne chases a7
IIL. N¥MOPOYHA NACKMEHA BPEMEHCKA
49 (7eo), DCHM 4594 1 495 (nroy PP PAHIMEHA W26
495 B. CAJNTOMEHE NOPECKE OBABESE 25 197,766 26 609
F. BYTOPOUHH O/TOMEHN i
0430
435 (neo} [PMXOAY H NPUMEHE ACHALIMIE
. KPATKOPOYHA PESEPBHCAH:A W
KPATKOPOUYHE OBABESE (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 5.B21087 LN vl
+ 0454)
467 L KPATKOPOMHA PESEPBMCAHA 32 133 374
11, KPATHOPOHHE @HAHCHICKE
42, oorm 427 DEBARBE3E (134 + (435 + D436 + (437 [ 0433 1.365.602 1.228,512
+ (F38 + D419 + 0440}
L. DGaEese no GCHOBY KPEONTE NPEmM3
420 {aco) v 421 {geo) M TAYHDM, SdBRCHAM W OCTaHM 0424
NUBEIAHMM NAUAMA ¥ JEM] bl
2, DBaEese 10 OCHORY KPEAUTa NpEHa
420 (noe) v 421 (geo) MATAYHUM, JABMERAM W OCTd) MM ISk
NOBESAHHM JMLAME ¥ WHOC EHE By
122 (nea), 424 {ne}, 425 (pec), 1429 11 OGapaze no 0CHCEY KPELWTA M 33)M083 0436
(pea) 08 MMUE KOja ey aoMahe GaHee
427 (peo), 424 (pea), 425 (nec) » 429 |4 OBIBOIE N0 OCHDBY KPOOMTE O 0417
(aeo} AoMaTivg aHzka 1.164.161 1 023,425
443, 120 (nem), 425 {geo) w 420 () |- KPEIWTH, 3ajioni 4 ofianese w3 ™38
o ‘ & WHOCTPEHCTEE 201 641 202,087
426 . 06aENEIE NO KPATKGPOUHKM Xa0THjaME 043y
0f] BPRAFOCTH
428 7 00aBeac NO OCHOEY duHaHTH]TNX x40
AERHOATE
[11. MPAMJ/BEHK ABAHCH, HENDINTH K
AR KAYLWIE 2l 17 2706 325l
IV OBABESE M3 MOCNOBAHRA (0443 +
LR 0444 + 0445 + 0446 + 0447 + 04a8) | 2| 17 2034.229 1912901
1 OBapele npess A0CABLIHMMA -
431 w433 MATHYHA, SaBMLHA NOAEHA IMUE 1 acana | 443 50 369
NO4E34HY NALA ¥ 3EFBH
2 DGancac npesa Aofiaarsaqnma -
4312 n 434 MaTH4118, 3B8BMCHE NEABHA IMUA W DcTand | 444
NOGENF NS NKUa ¥ MO0 PAHG BY
& 3 Obasese npemMa gofaemayunmg y
3 aerrei ] T 1,887,250 1761850
1, Ghancie npema Aedansadnma y
2 BHOCTPRNCTOY g 17 146,920 15G.782
439 (pec’ 5. ODANEIE No MeHMLEMa a7
439 (aco) 6, Ucrane ofasese 13 NocnoBarha 0448
- ” ¥ OCTANE KPATKROPOUHE OBABESE
AhdzclGptn 487, 47 4 (0450 + D451 + 0452) ] ISP 2,403 438 2.148.404




'y n
OSpaiay nponucal MpanunivkDa O cEapii A bopey GEpazasd CHAHLAJ RN HABEWTE)E W CanpXHH W dlopMn clpacya Crarkt i vuktr MIB2W1a]d 18 NPHBEPEZHE APYILTES, Ww

( Crywbenm rRaciak PCY Gp B9/ 2000

s

Haroc
[pyna pavyHa, pauys NO3HLMIA AON|  Hangmena fipoj NpeTxeana roauHa
Tekyha roguHa
Kpajre crane MouerHo cTame
20_. 010120 .
1 2 3 4 3 & 7
44, 45 W 46 oM 467 1. GeTane kpaTropodHe cbaseza 1450 1 98F 554 1 782 565
2 OCbasele nu DCHOEY NOPEsa Ha AGA2TY .
0451
AdA8 oeA AL BPEAHLCT M GoTAAMK JaBHMA NRMXDaE 19 414.784 365839
|
aBL 3 DGAREIE N0 CCHOOY NOPEsa Ha D452
AWTaK
Y1, OBARERE MO QCHOBY CPEOCTABRA
427 HAMEHEHKX NPOSAIW M CPEACTARA 0453
NACNOBAHA KOIE JE OBYCTABTLEHD
YVII KPATKOPOMHA NACHEHA
) 0454 2
ARRC) O BPEMEHCIA PASTPAHVIEHA 19 14,569 15 835
. [YENTAK MIHAN BUCHHE
HAMWATANA (0415 + 0429 + 0430 +
0431 - D059) = 0 = (D407 + 0412~ | (M55 2 860,005 2363.268
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411} =0
E. FK¥NTHA NMACHBA (0401 + 0415 + 56
0429 + 0430 + 0431 - D455} 3372576 3325 E28
e A BAHEHNAHCHA NACHEBA W57 11 2911842 2850173
¥ I )
i
Lada 20 roaHe -/{/ 3, a:{_‘ o
Sl B
m‘d



Monyrbaba NPanHo NKUE - NPegy3eTHHK

Mainidd Spa) 07021747

[luud)pa AenaTHoeTH 5813

! NHUE 100002524

Haavp POLTTIKA « AKCIONARSKG DRUSTVO ZA NOVINSKO-TZDAVAEKU I GRAFICKU DELATNDST SEDGRAD

Ceauwre BEOTPAA {CTAPH FPAZL), LETWMHCKA 1

BUJTAHC YCIEXA

3a nepuog oa 01.01.2022. ao 31.12.2022. roavHe

- ¥ Xvbafama guHapa -

Fpyna pa.wyHa, pauyd no3nLKIA Hanomena Gpoj
I Tewyha roguHa MNperxopHa rognHa
— —
1 2 3 4 5 6
A, NOCNOBHH NPMXGAHM (1002 + 1005 + 1008 + 1001
1000 - 1010 + 1011 + 1012) 671,042 607,086
al T MPUECOKW O NPOAAIE PORE (1003 + 1004) 1002 13,518 10,353
GO0, G02 1 G604 1. 1prxcan 04 NPOARIC POBE 118 AoMANEM TORHMWTY 1003 13,518 10.353
G3L, 603 1 605 2 1pvx00H 04 NPOSEIE POBa Ha MHOTTPAHOM TEMAWTY | [O04
6l I MPAXCAK O NPSTAIE MPOWIBOAA H YTIYTA 1005
(10GH + 1007) 612,421 543,568
L Mprxoad oo NPcaajk: mpondsoia W yonyra Ha
3 L]
610, 612 1 &1 Aomahien 1 prHLTY 1006 503,105 539 947
2 MprxouK ea r1|:|_cna)c NPOUANAAE W yCIYIE HE
G1L, G13n 615 MADET Pa0M TPRHLITY 1oz 9,316 9621
62 IIL MPWXOAW OF AKTUBMPAHA YUHHAKA W POBE 1008 3.271
&30 I¥ NOBERAHE RPEAHOCTH IANWKA HEAGBPLUEHMA 1009
W MGTOCKX NPCHMAEC1A 1142
631 W CMAlBIHSE BFEHDCTH 3anuXa HEQOEPLLEHKX W 1010
rOTARMY MFOMZEC0A 870
&1 165 V1. OCTAMK NOCNOEHK NPWA0OM 101l 11871 9220
& YI1, MPAUNOAA 0 YOKNARWBAHA BPESHOCTH
B8, oo GE3, 585 M 688 | o GUMHE (OCHM EVIHAHCHICKE) 1z 28,858 38 821
= 5. TIOC/IOBHA PACXOM {1014 + 1015 + 1016 + | o
1020 + 1021 + 1022 + 1023 + 1024) 1.053.753 EYE 215
50 Il. HaBAEHA BPEAHOCT NPOLATE POBE 1014 12611 g 473
51 II TPOLIKOBW MATEPMIAMNS, TOPHBA M EHEPTWIE 1015 464 526 409,025
52 1L TPOLWKOEW 3aPATA, HAKIADA 3APADA 1 OCTANK 1016
) FIMHHK PACECAM {1017 + 1018 + 1015} 293723 311211
520 1. TpolWKGEH 2003713 W HEKHaa3 3apana 1017 212,341 273,245
2. TROWKSEA FOPERT M RONPHHOC 113 1apans 1
=2 HEKHAS SEpand SLE 34 517 37,409
52 ok 520 m 521 3. OCTank MMuH pECAOnM H HaKHEAC 1019 46 855 50,453
L4 IV, TPOLWKOBK AMOPTH2ALIMIE 1020 183,060 54350
= p— . V. PACNOOM Of YCKAABMEAMA BPEAROCTH
2 5
3B ocatt 563, 585 1 556 | nBUHE (OCYM OHHAHCUICKE) jioet 0
L3 |\l"l. TROWKDBK NPOW3BOAHNK YCNYTA 1022 52215 45 980
54, otnu 540 VIL TROLUKOEM PEIEPBHCAHA 1023 5 456
1 WIIT HEMATEFMIANHKA TPOLKOBK 1024 44 B6Z 45 137




Hanoc

Fpyna pavyna, paquyH [LO3NLINIA aon. Hanometa §poj =
Tewyha ropgnHa MpeTxoaHa rogHHa
1 2 a a 5 6
B. NOCNOBHA AOENTAK {1001 - 1013) 2 0 1025 3 5
R . e
I. NOCNOBHH MYBWTAK (1013 - 1081) = 0 1026 383 711 S
. GUHAHCHICKH NPUXOQM (1026 + 1029 + .
1030 + 1031} 3400 306
1, GMHAHCKICKW MPHXCAK W3 DAHOCA CA
660 h GB1 MATHHHM, 3ABUCHAM W OCTANMM NOBEIAHAM 1028
ity
667 T1 1TPAADIN OF1 KAMATA 102% i
- T Tt TOIMTHDHE KYSCHE PASMVKE 1 MIOSVTVBHM
R EQEK MW BATTYTHE KNAY3YNIE 1028 3347 a0
665 1 669 Iv. OCTAMM GUHARCHICKU MPHXON 1031 =B -
| |
B. ®MHAHCHICKM PACXOAM (1033 + 1034 + T
1035 + 1036) 225874 245,170
[ AMHAHCWICKM PACKOM U3 GAHOCA CA
560 1 561 MATUUHHM, SABMCHUM W OCTATIAM NOGESAHAM 1033
THALWANiA
= i -
552 11, PACKOfIN KAMATA 1034 BEREL o
UL HETATUBEE KYPCHE PASTHKE M HETATWBHM
5
g 35 EWEKTH BANYTHE KNAY3YNE LREE 213 228
165 1 569 IV. QCTANM GHHAHCUICKM PACXOM 1036 i
E. JOGMTAK H3 ®WHAHCHPAHbA (1027 - 1032) = i
1037
0 o D
W FYBUTAK H3 GUHAHCHPARGA (1032 ~ 1027) = -
o t 222 474 244,564
'3, NPHXOAM DF YCKNABHBAILA BPEAHOCTH
683,685 636 | @MHAHCWMICKE MMOBMHE KOJA CE MCKAIYIE 1039 s
N0 GEP BPEQHOCTH KPO3 EWNAHC YCTIEXA
M. PACXOAM Off YCKMABNBAHA BPEJHOCTH
583, 585 v 5B6 WUHAHCHICKE HMOBHHE KOJA CE MCKASYIE | 1040 55590
1o GEP BREAHOCTH KPO3 EMJIAKC YCNEXA i
a7 3. OCTANM HPHXOOH 1M1 5L 730
o7 K. OCTAMM PACXOAN 1042 47410 2381
[/ YKYMHM NPYXOAM (1001 + 1027 + 1039 + [ 000
1041) 39,368 617,124
| b YKYTIHA PACXOAN (1013 + 1032 + 1040 + |,
1042) 1326 757 L 167 008
M. IOGMTAK 13 PEACRHOT MOCAOBAMA NPE | .
CNOPEIVBAA (1043 - 1044) 2 0 0 o
H. TYBMTAK M3 PEAOBHOT NOCIMOBAHSA NPE Jde
OMOPEIVBAHA (1044 - 1043) = 0 487 389 549,852
Hb. NOZUTHUBAH HETD EQEKAT HA PEIYMTAT NO
OCHOBY GOEMTKA NOCNOBAHA KOJE CE
69-5% QBYCTABJ/bA, MPGMEHA PAHYHOBOACTEEHUX | 1047 239
NOJWTMKA W MCTIPABKH MPELIAKA 13
PAHWIMX MEFMOA
| 0. HETATHBAH HETO EQEKAT HA PE3YNTAT N0
OCHOBY N'YEHTKA NOCIOBAHA KOJE CE
59- 69 OBYCTAR/LA, MPOMEHA PAYYHOBOACTBEHHX | 1048 e
NOAWTAKA M MCTIPABKH MPEWAKA W3
PAHNINX MEPHOAA
M. AOEUTAK ITPE GNIOPESHBAHA (1045 - 1046 + | |
1047 -1048) 2 0 g i U




MaHog
Fpyna pauyHa, pauyH nasnunia Aon Hanomena bpoj
Texyha roguda MperxogHa roaguHa
1 2 3 4 5 6
P. FYBWTAK MPE OMOPEINBAHA (1046 - 1045 + 1050
1048 - 1047) =0 487,150 552926
€. MCPE3 HA AOBWTAK
721 I NOPECKW PACXOA NEPUOAA 1051
722 ayr canac 1L OANCHEHM NOPECKY PACXOOM NEPMOOA 1052 102372
722 noT canja OI GANCEKEHW MOPECKA NPWXOAKM NEPMOAA 1053 18 841
T. HCNAAREHA MUYHA NPAMAKA
72 1054
2 nocriogABLA
i, HETD AOEWTAK {1049 - 1050 -1051 - 1052 + 1055
1053 - 1054} = 0 o ]
¥. HETO NYBMTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) =0 468 309 655 298
1 HETO AOBMTAK KDIM MPMNALA YHELUTIMMA BE3 1057
MPAEA KOHTRONL
Il HETG AOGHTAX KOJKM TPHMOALA MATHYHGM 1058
MPAEHOM NHLY
II1. HETO TYEWTAK KOIW NPUNAJA YHELURWMA BE2 1059
NPABA KOHTPDNE
IV, HETO MYBMTAIK KOJW NPUNADA MATHHHDM 1060
NEABHOM ALY
Y 3APAAA MO AKLWMIN
1 OcHoBvHa 3apama no kUMW 1oel
2 ¥MareHa [poanoHeHa) 33pana nd akuem LoG2
- J ™
/P Ao
7 e
naHd 20 FOQAHE 3 % <1t T
J;f.?a Cldy Tl Ly AR
A= ng S A I
DGpaIa: | NpukraH NPABKIHMKOM O CANEHIHN M BopMe odpatatis BHHaHCHICKKY WIBUFTA]E W CAAPWHH W hOpMH Dhpacua CTATUCTHHKDT HIBCILTAIA 44 NpwBpeqHa APYILTE, mum
(Crynchei racHak PCY Gp 89/2020) N .
Y £
AT .




Nonywapa MPasHo mMUe - NPeRYIeTHIR

MarsyHm Gpo) 07021747 t Wuibpa aenatHocTy 5813 } MWE 100002524
Hazue POLITIMA - AKCIONARSKO DRUSTVD ZA NOVINSKO-TZDAVACKU I GRAFICKU DELATNOST BEOGRAD

Ceqnure BEOCPAJ, (CTAPH FPAL), UETHHCHA 1

N3BELLTAJ O OCTAJIOM PE3YJITATY

3a nepuwog og 01.01.2022. go 31.12.2022, rognHe

- ¥ XWbafaMa guHapa -

Haxoc
Mpyna payyHa, pauyH NO3INULIATA AQn Hangmena Gpaj
Texyha roguHa NpeTxopxa roguua
1 = 2 a 4 5 6
m A, HETO PEI¥YATAT M3 NOCAOBAHRA

I HETO AOBHTAK (AOM 1035} 2001
II HETO M¥ENTAK (AOM LOS55) 2002 458 309 555 258
E. QCTANNA CB‘EOEYKBATHH ADENTAK HIITH
TYEMTAK
a) CTabxe Koje Hefie GHTH pernacHdbUioBaHe ¥
BEWnaHc ycnexa y byayhuM nepHoguma
L. NpeMCHC CERINAPUANLMIE EMITEIHIANNHS KMOTKNE,
HEKDETHWEE, NGCTOJEH.E 1 ONpeme

330
a) inufia e PERANOpMIELMOHMN PRIepEN 2003 27683 673,851
€} CMatheHe PEBANOPHM3ALMOHWY PEIEOEH 2004 07 659
2 PKTYAGCKM QCTALM WNH MYEKITA N0 GCHONY NNIHOED
AefIMHHCEHHE NPAMAHD

EES|
a) aoluuu 2005 7711 738
G) rydrum9 2006
3 Aofuys Lny ryBul e no ncinny yiosa y 0cranom
CREORYXNATIIOM ALEMTEY WA TYBTEY NpWOoyser i
ApyTaRa

333
a) pnduum 2007
6] ryGuun 2008
§) Crasxe HOje HamHapHo MOy GUTH
pewnacidp ¥E yomexa y 6yayh
nepHoaMMa
1. AcGMuM Kan ryBRLM No OCHDRY YAAr2ILE Y BNacl MY KE
MIICTAYMERITE HANKTAT4

332
a) aobhuu 2009
6] ryGuum 2010
2, A0GEnun Wi ryBUUK 10 BER0BY NPEpasYHa
(I HANICHICKMK MOBEEUTA|d MHOTTREHUT NILIDBS Hd

34 a} posuuym 011
6] 1yEnua 2012




HaHoo
rpyna payyHa, payuyH NO3nuLUIA Aon HanomeHa Spoj
Texyha roguna MperxeaHa rggrsa
1 2 a q 5 6

3 J0GHUM 0K MyBMLH O MACTRYMEHETS S3WTHTE HETD
¥raralua Y HHCCTPEHT NonoBaHe

237 a) noGuL 2013
G} ryGuim 2014
4 OoGug vk reBnge No DCHOEY KHLTPy=EHETa
ADIUTHTE DH3NKE (NELWHTE] HUBHEHUT FOKA

78 4) BOGMLK 015
G} rySuun 2016
B J2Gnaw K ryGMUK NO OCHODY XapTHIE O BEEATIOCTH
KOS S8 BReHy)Y No GICP BREAIIDCTA hACT GTanu
YiyMaH pozyATar

137
a) ao6uiE J0L7
G) ryGuuu 2018 64y 437
1 GCTANK GPYTO CBLOLYXBATHM [IORWTAK (203 -~
2005 + 2007 + 2009 v 2001 + 2013 + 2015 + 2017} - 2019
(2004 + 2006 + 2008 + 2010 + 20L2 + 2014 + 2G16 + 9518 030,715
018 =0
11 DCTAMTA BRYTO CBEQBYXBATHW F¥YEWIAK {2004 +
2006 + 2068 + 2010 + 2012 + 2014 + 2016 + 2016} - 2020
{2007 + 2005 + 2007 + 2009 + £0]1 + 2013 + 2015 +
2017) =0
T QANCIKEHKW MOPECKK FACXOS ;—I; 5&‘1 AN 2021
CHEQEYXEATHW DOBWTAR WA MYEUMTAK NECKMOOA
Iv, OANCHEHK NOPECKK NPHXOO HA GCTANK 2023
CHEOBYXEATHW BOEWTAK WM MYEMTAK NEPUDLA
¥ HETO OCTASY CBEOGYXBATI M JOBWTAK (2049 - 2073
2020- 2021 4 2022) =0 9.518 680,744
WL HETO DC1ANN CEEOBYEBATI M MTYDUTAK (2020 - 2024
2019 4+ 202] - 2022y =2 0
B. YK¥TIAH HETQ CBEOBYXBATHW PEIYATAT
FEPHOOA
1 ¥K¥MAH HETO CEBEDEYXBATHM JOSHTAK (2001 - 2035
2002 4 2023 - 2024} = O 25,450
II ¥K¥TAH HETO CEEQBYXBATHI MYBMTAK (2002~ 2026
2001 + 2029 - 2023) =2 0 458 731
I. ¥K¥MAH HETO CBEQOBY¥XBATHH OEBHTAK HITA
IYEMTAK (2029 + 2029) = ACMN 2025 = 0 mnn 2027
ADET 2026 > 0
1, NpUNCEH MATHYHOM NPREHCM ALY 2028
2 Npunacad yaewhitMa 583 Npasa KoHTRoAS 2025

¥
LaH 20 ToAHHE

OCpazay NPOMMCaH NPRaanHAKoM O CINEAHHA i JOpMn n02a3aUd (BMHIHOMICKME WIH2UNa)a W CEADMWHN W PoPHA COpacua CTETHCTULUKDT WARSIITAJE 23 NHAPEAHE JIPYLUTASE, n'm N rpegrseTr
[ CnymbeH rnaciudi PCT Gp. 359/7020)
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|az18 POLTTIKA - AKCIONARSKO DRUSTVO ZA NOVINSKO-IZDAVACKU T GRAFICKU DELATNOST BEOGRAD

Cennwte BEOrPAL (CTAPW MPAMT), UETHHCHA 1

N3BELLITAJ O TOKOBNMA TOTOBWHE

v neprogy og 01.01.2022. go 31.12.2022. reaune

- Y XieaaMa AuHapa -

Hanoo
Na3dynia ACn
Texyha rogmHa MNperxoaHa roguHa
1 2 3 4
A TOKOBH NOTOBRMHE M3 NOCNOBHAX AKTUBHOCTH |
1 MPHAEK [OTOEMHE M3 NOCACEHWE aKTHRHGETY (L na 4) 301 728 535 €54 161
|. TTpOAA)E M NPMMILEIA RAHDH ¥ 3EMEA 3002 T 714 971 G485 743
2 lpoad)a v nprM&aeHn SEaHCH ¥ HHOCTRAHCTEY o 3003 T . o .12.503 i T 7259
3 NpuMLeHE KBHETE H3 NOCNI0BHKY aKTHEHOCTH = = 004 - a2
4 QCTan NPANWBN M3 PELOEHOM MOCRCRgHa 3005 1051 1137
—

II OANHENW MOTOBMHE M3 NOCNOEHHN aKTHEHDCTH (1 1o B) 3606 910747 766 SR1
1 HznnaTe AolanLaq-4Ma U 0ATH a0a gy ¥ JCMILM 07 54} 932 495 732
2 MehAaTe goBas batiMa M LATH JHdHCH ¥ MHOCTRaHCTHEY 3008 Lt 044 t 486
3 3apane, HIKHAE 3APANS M GCTAMH YN PACKIH 3009 249 £ 355 863
4 Tnaheie KaHATE ¥ 3eHmK DL
5, Mriahieig KaMaTe y WICCTRAHCTEY o ElIESY
6, TIopea Ha AUGHTaK imsz
7 0pnqon No OCHGBY DCTAMAMX JaERME NPAXCHE ——— 3013 5064 3000
8, Ocians oanuen 13 NoCI0EHWR SRTHEHICTA a0l i T ) a
1. HETO NPHKB MOTOBKHE M3 NOTTHEHHN aKTHEHOCTY (1 - II) 3015
IV HeTo 0NHB MOTORMHE M3 NOCNTEHMX AKTHEHOCTH (11 - I) — 05 52,202 112 BQO
B TOKOBH FOTOBMHE W3 AKTHBHOCTH MHBECTHPAM:A B o
1 TPUAMEH FOTOBKHE H3 AKTWEHOCTH MHBECTHPaIeE (1 a0 5) 3017 1623 985
1. Npenan akuMia v yenn 0.8
2, [lpcaa)a HeMaTEpHjande MHUBMHE, HERPETHNHA, MOCTROIEHE, QUPEM2 1 ]
Branuwkmry CpencTass 1823 il
3 CCTanM deHIHCHICKM NNJLMAHK 020
4. [TpMMIBEHE KAMATE W3 AKTIEHOC I MHBECTHRE 1021
5 [Mpurmeene quengenns : Jo2z
IT Onnued TOMSBMHE M3 BKTMEBHOCTH MHBECTHPSHA (1 A0 3) 3023
L. KynosaHa aklUma u ygena 024 |
2. KYNOBMHA HEMATEPAJANHE MMOBIIHE, HEXBETHRHA, NOCTPOISHS, SNPSHE 4 305 -
6I‘|GJ'IU-I[II\M)( cpenrraca ‘




Hangc
Moanuwja Aon =
Tewyha rogHHa NMpeTxoaHa roguHa
1 2 2 q ——
3 0cTank duHBHCKICKK NN3cHaHK 3026
10T, HETG MMM [OTOBMHE M SKTWEHOTA MHBerTupana - 11, D 3027 1573 386
IV, HeTo 0AAHB MOTORMHE M3 AKTMBHOCTH WHBeCTHRaHA (I - 1) 1028
B TOKOB¥ NOTOBWMHE M3 AKTWHHOCTH ®MHAHCHPAHA
1 TIPMAMBEH MOTOBMHE H3 AKTHEHOCTH BMHaHCHpara {1 ga 7) 3029 59 00 110,000
1 ¥Yoehar8 CCHOBHOM K2NMTaNa 3030
2 [YyropoYHH KREAMTH ¥ 3EMILRH 031 50000 110,000
3 MyTOpOYHK KDSAKMTH ¥ MHOCTPRHCTEY I 1032
4 KpaikOpounaK KPEanTE ¥ 3EMIEH an33
4 KPamRopouHW KOEgWTH ¥ MHOCTR3HCTEY 3034 l
6 Ocmanc ayroposse obapcad 3035
7 OCTanc KpRTKOpOYHE 0BaBCIC o 638
11 DAcK roToGHHE M3 BKTHEHDCTH (hHaNoHREtea (L oo 8) 037 sa7 621
1, OTEYN COMNCIBEMAX dRUME M ¥aena 3038
2. O¥TOPOUHW KPEHTH ¥ 32MLW 3039
3 [¥ropodHA RPERUTH Y MhUCTRAHCTEY a0e0
4 KpaTHCROHHM KPEOHTH ¥ 38MEM 4| ca7 ‘ an
5 KPaTHOPOUHM KREMTH ¥ MHOCTRaHCTEY 242
& OcTane ofdpe3e s
7. DHHAHCWJCKED Mel3HT 2014
4 Hennahiene pyengedps | 3095
1IL. HETD NPMAKE MOTOBWMHE M2 BKTHBEHOCTH thuHaHCKparka (I - I1) | R 58,413 100 178
1V HE™0 OkG MOTOGRWHE M3 AKTHRNTA G HIaNcHpalLa (I - [ 347
I. CAETA NPHANWB FOTOBKMHE (3001 + 3017 + 3029) ] 7ET 458 765 167
A. CBETA OAAKE NOTOBHHE {3006 + 3023 + 3037) ; ‘m-n B11324 767 503
. HETC NPUAIME FOTOEBWHE (3048 - 3049) = 0 l 3050
€. HETO O4NKWB FOTOBHMHE (3049 - 3048] = 0 EHL| 21865 2436
HG TOTOBHMHA HA NOYETKY OEPAYYHCKOT NEFHOAA | ias A 839 47 410
4. MG3NTUBHE K¥PCHE PAINIMKE NO QCHOBY NPErAYYHA TOTOBMHE i 3053 1.055 7
KW, HEFTATHBHE K¥PCHE PASITMKE NO OCHOBY NPEPAYYHA FTOTOBWHE i 54 I 208
J. FOTOBWHA HA KPAJY OEPAYYHCKOr NEPNOAA (3050 - 3051 + 3052 + | 1rs
3053 - 3054) ERE-PL S EE
—
y - ¢
A Dot aeeginf 5;‘\
Aana 20 raavHE é‘]u
&7
O6pa3au nponucad NBEsuIHAZOM 0 CAAPKAHE W DOPAK GED L1 QIS CHITRI MU 16T 1 CREPHHHM K otk ofpacua CTATHCTHHKDr W38BLITAA 33 IpMBpenHa W?WWF_“‘W

(,CriymBenn rmachak PC §p. BYf2020)
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Hasvz POLTTIHA - AKCIONARSKO DRUSTVD ZA NOVINSKO-IZDAVACKU I GRAFICKU DELATNOST BEOGRAD
Cenwre BEOTPAZL (CTAPM FRAZL), IETMHICKA 1

| MWE 100002524

U3BELUTAJ O NMPOMEHAMA HA KATMUTAJTY

3a neprof oa 01.01.2022. po 31.12.2022, roanHe

- ¥ XMrbagama auHapa -

OcHoBHW KanuTan (rpyna 30
onuc 6e3 306 u 309)
Moawumja Aon
{ K R
1 [ 2
Crame g AaH 01.01.
M rofuHe 4001 1,406,512
EthEKTH DETPOBKTMEBHE WCNpALKE
2 HETEPM]BMHE 2HAUAIHHE MPElLara W
NpOMEHT PAYYHORDOCTRCH K 4002
NoNUTHKE
— 4 . |
HOPHIoBaHD MDYETHO CTakm Ha
3. Aan 01.01. ropume {p.6p. LACE BL7
143} 4003 TG 6
4 |HeTo npoMeHe y TOWHY . o
S L4004
5. Crake wa gaH 3112
roguHe (p.6p. 3+4) 4005 1406612
ExperTH peTpoaKThEHE NCNpaBKe
6 METEPHIANHO JHAHRJHHX MPelUaka |
fIPOMEHE Pa4YHOEOACTREHHY 4006
NONUTHKE
HopurgupHO NOYETHO CTaME Ha
7. naH D1.a1. ropwHe (p.6p.
L4006 612
546) 4007 G
g HeTe npoMete y rogMHKg | 4008
|
— - ls —
9 Crashe Ha gavy 3112,
reguie (p.6p. 74-8) 4009 1406512

QCvanH ocHoBHH
kanuTan (pH 309)

AQR

; l 4

010/ 4019
i

A0il 54020

|4D12 i40215

{4ul3 4022

{4n14 | 4023
i 4

14015 14024

4016/ | 4025

i

4017 ‘ 1026

| 4027

4n1si

¥nucany a Heyrnahend
Kanurtan (rpyma 31}

Aan

EMHCHOHA npaMuja M
peaepse (pH 306 U rpyna
32)

4028

4029

4031

—mh




ORMC Pep. p.-_'iirl:, :::.3;;:;5. W TYG. Hepacn:pehe:;;;,oﬁmax Py&urak {rpyna 35) !ueu:‘::fg:n r;pana
Moauuuia | aon Acn R Aan AON i
— : { ‘ | —
1 B 7 a a
1. Crane Ha gaH 1.01, rogHHe 4037 63190 4048 4055 3,982 167 4064
EfiesTy peTpnaKTvEHE WCTpREKE
2 MATEPHJRNHO AHAYaJHUE (PEWEXa K 4038 SR 4055 a06s
NpoMesa PE-YHORGACTEEHWN NONUTHIE |
3 KOpHroBaHo No4YsTHO CTamke Ha .q,_au
" |oL01____rogune (p.Sp. 1+2) 4039 63130 404B 4057 3882 187 4065
Sl |HersfpobedEl: roauny au4n 673806  (4pag 66 4058 B55.298 4067
: | B i o
5 CraneHapgav 31,12, roguHe H i |
: {p.5p. 3+4) 40491 736,930 F405l:|i G 4059 4 537,485 4050
3 — ' —
EiesTy peTpoaKTHERE MCIpREKE
3} METEPMIANHO 3HAYAJHWE MPEWEKE ¥ 4042 4051 4060 4069
MPOMEHA PAYYHOBCACTEEHHA NQNUTHKA
|
7 KopwrosaHo NOYETHO CTatke Ha AaH | |
' lovol, ropune [p.6p, 5+5} 4043 736536 4052 e 4061 4537485 4070
8 [Metorpometey ___ radurn 04 | 1572 laoss | 4002 68309 2071
i Crame Ha gan 31,12, rogune |
[p.6p. 7+5) 4045 738 508 4054 GEa 4D63 5 0os 734 4072




] { TyGMTaK H3HAQ BHCHHE
YrynHo {oaronapa noawuHiv KanuTana (oprosapa
onuc AOM D401} (kan, naaHyMjK ACT §455)
Moauunja Aon | 2+3+4+5+647-8+9) 20 | pon | (kan, 2+3+4+5+6+7-
8+9) <0
-
1 10 1l
1. Cram-e Ha gaw 61.01. A073 it
roauHe | | 14128
|
4 | N—
EQCKTH pETROAKTMBHE WCTpaBks
i MATERMjENHD 31HAYAJHHE MPRWaka
H NPOHEHE PAYYHOBOACTECHUE 4074 4083
NeMTHES
HKDPHroBaHo NOYETHS CTake
a HEa gaH 01.01. roguHe %,
{P.6p. 142 4075i 4084 2412 445
4 HeTo npoMexs v roqHHM 076 085
s Crarmee Ha gax 31.12. |
' roguae {p.6p. 3+4) 4077 4085 2,393.268
1 1 —
EerTH pETROEKTUBHE UCNpaBKe |
6 MaTepkjanHo IHaYajHHK rPewaKa
¥ MPaMEHa pauyHoROjCTREHMK | 4078 4087
TOMHTAKE
KopMropaHo NOueTHO CTAHE j o -
7 Ha nad 01.01, FONHHE
{p-6p- 5+6) 4079 4088 2393358
a Heto npomews y TOAHK ADED 4009
o Crawer Ha AaH 31.12. I
roguue (p.6p 7+8) 4081 i4l:l§l]l 2 860 004
¥
naHa 20 roauie

//l%aﬂmufh

QEpRaaU NpaiMcad NpaeuniMEoM 0 CAEDMHHN 1 oMU CHPEIALD EHHIHCHCEAY WIRSITA]D @ F3UPRHAK 1 O0pHe

(L CrveBiend riacHie PC* 6o 89/2020)

A0DACUI CIETMCI MO MIRSIWTAD 33 1 PUBARANR APYWTHEA, 3anpyre W WMW
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+JTIOJTIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHY 3aBpileHy 31. nenemopa 2022. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

1. OIIUTE UHO®OPMAILIUJE

Ilomutuka“a.n. (Y mamem tekcty: JpymTBo) ocHoBaHO je 25. janyapa 1904. roguHe Kaja je MOKPEHYT
HMCTOMMEHH THEBHH JHCT. Ha OCHOBY mporpama BiacHHYKE TpaHcdopMaliuje, CTaTyCHE, YIpaBjbauke U
opranusanuone, ,llomutuka®“ a.jg. je 1997. romuHe mocrana akIUMoOHApcKo npymTBo. [anac je
aKI[MOHAPCKO JIPYIITBO y BIACHUIITBY Buie o 6.500 akuuoHapa koju mocenyjy 14.066.121 axmmja.
Hajehu axumonapu cy PenyOmuuku oHJ 32 IEH3MjCKO U MHBAIHICKO OCHTypame, Penybiuka Cpouja,
Axumonapcku ¢onn a.n. beorpan, Pemyonmuuku ¢oua 3a 3apaBcTBeHO ocuryparmse, ['pan beorpan, JII
Enexrponpuspena Cpb6uje, [TMO ¢oun Penybnmuke CpbOuje, Hammonanna crnyxba 3a 3amolubaBame,
Komepuujanna 6anka a.i., AUK Oanka a.n. ¥V mocemy MainMx akioHapa ce Hanmasu Buine on 12%
BIIACHUINTBA. AKIIMjaMa ce Tpryje Ha beorpaackoj 6ep3u.

MunucrapctBo mnpuspene je 14.11.2013. roguHe MOAHENO WHHIMJATHBY 3a TOKPETamE IOCTYIKA
NpUBaTH3alMje AKIIMOHAPCKOT ApyIITBa ,,JlomuTrka® 32 HOBUHCKO-U3aBayKy U rpaduyKy AeIaTHOCT, a
on 27.12.2013. no 02.09.2014. roguue J[pymITBO ce HaNa3mWjio y PeCTPYKTypHpamy TaKo Jia je JO0 OBOT
natyma O0wmino 3amrTuheHo o MOCTyIKa NMPUHYIHOT W3BpIISHA M NMpUHyRHe Hamiate. [locie cenTemOpa
2014. roguHe OBa 3alITUTa je TPOAYKeHa a0 kpaja maja 2015. roguHe y ckiagy ca 3aKOHOM O
npuBatuzauuju. Y 2015. rogqunu ITonutuka a.n. je HaBegeHa Kao jenHO ox mpenyseha ox crparemkor
3Havaja y Onnynu Brage PC on 29.05.2015. roqune, a 30. nenem6pa 2015. rogune qoHeT je 3akjbydak o
KOHBep3uju mnoTpakuBama PenyOmuke Cpbuje ox xomnanuje [lomutuka a.n. y msnocy ox PCJ 205
MWJIMOHA Yy KanuTtan KommaHuje. Ilociie 3actoja y chpoBolemy IuiaHa (PUHAHCHjCKE M ONEpaTHBHE
koHconmaanuje TokoM 2015. u 2016. rogune, a kako je pauyH [lomuTuke a.ju., Kao jenHor of mnpexyseha
O]l CTPATEIIKOT 3Hayaja 3a ApxkaBy, Ouo 3amrtuheH on Oiokaxe no gana 28.05.2016. rogune, aHAIU30M
€KOHOMCKO — ()MHAHCHjCKOT cTama npeayseha je yrBpheHo na, nako pauyH Huje y OloKaau, HAaroMuiIaHe
obaBe3e, moueB oj o0aBe3a IMpeMa jaBHUM INpUXoAuMa (IOpe3d M JONPHHOCH), KAa0 M APYrHM
noBepuonuMa (KpeautopuMa u jobaBibadrMa), MOCTOjU Tpereha TpajHHja HecrmocoOHOCT Tuiahama, Te
IMonutuka a.n. MOAHOCH MpEIUIOr 3a IOKpeTame IPeJCTeYajHOr MOCTYIKa y CKJIQAy ca YyHarpen
MIpPUIIPEMIbEHUM IUIaHOM peopranuzanuje. [To Pemewy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. IIpuspenHor cyna
y beorpany, 3a [TonmuTrky a.1. je TOKPEHYT NPETXOAHH MOCTYNAaK Pagy HCIUTHBAkha HCIYHEHOCTH YCIIOBa
3a OTBapame MOCTYIKA CTeYaja y CKJIaAy ca YHAIped MpUIpeMIbeHUM iaHoM peopranusanuje (YIIIIP), y
kome ce [Tonutuka a.1. Hanasu 1o kpaja 2022. rofuHe U Aajbe.

Ha npennor Munucrapctsa npuspeze, Bnana Penyonuke Cpouje 05. anpuia 2018. moHocH 3akibyyak y
KOMeE je carjlacHa Jia ce HmoTpaxuBama Pernyonnke CpOuje u octanux mosepuiarna mnpema [lomutuim mo
OCHOBY jaBHHX MpPHXO/a, Y M3HOCY ol 746 MWINOHA TUHApa, KOHBEPTYjy y TpajHu ynor PemyOnnke
Cp6uje 1 ocTaux CTHLIAONA aKlKja y Kanutany JpymTea, mro he vMaTu MO3UTHBAH edeKar Ha KaruTal
u nenuMuyHO he mompaButH (uHaHCHjcKy no3unujy [Tonutuke. HaBeseHa KoHBep3Hja M3BpIICHA je y
HoBeMOpy 2018. rogune.

OcHOBHa JIeNIaTHOCT KojoM ce JpymTBo OaBU je MpyKame IITAMIAPCKHX YCIyra y CBOjOj MOIECPHO
OMpeMJbEHO] IITAMITAPHUjH, KOja ce Haia3u y Kpmaun ceam KunoMeTapa o JUPEKIHje.

Cenumure [pymrtsa je y beorpany, ynuna [etumcka 6p.1.
Maruunu 6poj dpymtsa je 07021747 , a nopecku naentudukanuonu 6poj 100002524.
Ha nan 31. nenemo6pa 2022. rogune dpymTBo je umano 207 3amocnenux (Ha man 31. merembap 2021.

roquHe 6poj 3amnocienux y JApymtBy 6uo je 221, a Ha nau 31. nenem6ap 2020. rogusHe 6poj 3amocieHux y
JpywrtBy 610 je 230).

20141



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje HA3HAHEHO)

2.

2.1.

OCHOBE 3A CACTAB/BAIBBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEHITAJA U PAYYHOBOJACTBEHU METO/

OcHoBe 32 cacTaB/bame H Mpe3eHTAlnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/ y CKJIa1y ca NPONUCAaHOM BakehoM 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Baxxehum Mel)yHapoaHum cTtanzapauma

[papna nuna u npexy3etnuiy y Penyomuiu CpOuju cy o0aBe3HHU Jja BoheHe MOCIOBHUX KIbHTA, IPU3HABALE U
MpOLCHHBAalbe MMOBHHE M o00aBe3a, MPUXOJa M pacXofa, CacTaBJbambe, MPUKA3UBAKE, [[OCTABIbAE U
obenoamrBambe (UHAHCHJCKUX H3BEIITaja BpIIC Y CKJIAAy ca 3aKOHOM O PavuyHOBOJACTBY (y JajbeM TEKCTY:
»3aKkoH", o0jaBibeH y ,,Ci. rimacHuk PC* 73/2019 u 44/2021 — ap. 3aKoH), Ka0 U Yy CKJIaay ca OCTalloM
MPUMEHUBOM MOJI3aKOHCKOM PETyJIaTHBOM.

JlpymTBO Kao BEJNMKO INpPaBHO JHIE, NpuMemyje MehyHaponHe cranmapne QuHaHCHjCKOT H3BeIITaBamba
(MC®1N), koju y cMUCITy HaBeIeHOT 3aKOHa, 00yxBartajy OKBUp 3a IPUIIPEMahe U PHKA3UBakhe PUHAHCHUJCKHX
u3Bemiraja  (OxBup), MelyHaponne pauyHoBonctBeHe crangapae (MPC), Melhynaponne crangapne
¢unancujckor m3BemraBamba (MCOIU) u ca mHUMa MoOBe3aHa TyMauewa, uzgara o Komurera 3a Tymaueme
pauyHoBoxacTBeHux cranpapaa (MOPUL) , naknagHe nMeHe THX CTaHAapAa M ca HHMa MOBe3aHa TyMadema,
onobpena ox Onmbopa 3a mehynapomne pauyHoBojcTBeHe cranmgapae (OmOop), 4Mju je TPEBOX YTBPIWIO U
00jaBHJI0O MUHHCTAPCTBO HAJJISKHO 3a MOCTI0Be (pUHAHCH]A.

Bolheme mocioBHUX KibHra, IPU3HABAKE U BPEAHOBaKE MO3MLMja Y (PUHAHCHjCKUM HM3BeIITajuMa (MIMOBHUHE U
obaBe3a, MpUXoJia U Pacxoja), CacTaBJbame, 0CTABIbAE U jJABHO 00eI0/IabHBakhe (PMHAHCU]CKUX WU3BEINTAja U
TONUIIIGET U3BEIITaja O MOCJIOBAY CE BPIIM Y CKIATy Ca 3aKOHCKOM U MPO(ECHOHAITHOM PETYIaTHBOM KOja
nozpazymeBa npuMeHy MelhyHnaponuux crannmapaa ¢unancujckor mspemraBama (MCOU), MehynaponuHux
pauynoBoxctBeHux craaapga (MPC) u KonuentyanmHor oxkBupa 3a (MHAHCH]CKO M3BELITaBalke, Kao H
TyMadewa u3zata ox crpane Komurera 3a Tymaueme pauyHoBojacTBeHHX cranaapaa (MOPUL), uuju je npeBox
YTBPIWIIO U 00jaBHIJI0O MUHUCTAPCTBO HAJUIEKHO 32 IOCJIOoBe ()MHAHCH]a.

Pemewem MunucrapcrBa ¢unancuja Penyonuke CpOuje o yrBphuBamy mnpeBoga MCOU 6poj 401-00-
4980/2019-16 on 21. HoBemOpa 2019. rogune (,,Cnyx6enu rmacuuk PC* 6p. 92/2019) yrBphen je 3BaHMuaH
npeog MCOU. IIpesog MCOU koju je yrBpauio u objaBuiio MunucrapcTBo ¢puHaHcHja M KoHentyaiHu
OKBHp 32 (MHAHCH]CKO H3BelITaBame, OCHOBHH TekcToBU MPC, ocHoBHE TekcToBd MC®U n3natu on Oxbopa
3a meljyHaponHe pauyHoBoactBene cranmapae (MACB), kao u Tymauewa usnara on KomureTa 3a Tymauewme
crangapna (UOPULL) y obnuky y KojeM Cy M3AaTH, OJHOCHO YCBOjEHM M KOJU HE YKJbY4Uyjy OCHOBE 3a
3aKJbyuHMBame, pazpaljeHe npumepe, CMEpHUIIE, KOMEHTape, CyNpOTHA MUILbEHA U JPYTH AOIMYHCKU MaTepHjall
KOjU MOYKE J1a C€ YCBOjH y BE3H Ca CTaHIapIuMa, ONHOCHO TyMadelhHMa, OCHM aKo c€ H3PUIUTO He HAaBOIM 1A je
cacTaBHHM €0 CTaHAapla, OMHOCHO TyMauema. HaBenenu npesog MCOU ykibyuyje cBe u3mene u Hoee MPC,
MC®U n Tymadema, KOjU Cy CTYINHMJIM Ha CHary 3a TOIWIIkE IEepHOAe KOjH IOYMbYy Ha JaH Win HakoH O1.
janyapa 2018. roguHe, OJHOCHO KOjU ce MIPUMEHYjy 0/ (UHAHCHjCKHUX U3BEIITaja 3a TOJUHY KOjH C€ CacTaBJbajy
Ha nad 31.12.2018. rogune.

OBu MCOMU ce cxoaHo HaBeneHoOM Pemrery MuHKcTapeTBa (DMHAHCH]a MIPUMEHY]Y TOYEB O] (PMHAHCHjCKUX
M3BEIITaja KOjU ce cacTaBibajy Ha naH 31. nenembap 2020. roauHe.

OHUHAHCH[CKH M3BEIITAjH CYy CACTABJHEHH Y CKIIAQNy Ca HA4YelIOM HUCTOPH]CKOT TPOIIKA, OCHM aKo je JApyraduje
HaBEJICHO Y PauyHOBOJCTBEHHUM IIOJHUTHKAMA KOje CY AaTe Y AaJbeM TEKCTY.

JpymtBo je y cacTaB/bamby OBUX (HHAHCHjCKUX H3BELITaja NPUMCEHUBATIO PAauyyHOBOACTBEHE MOIUTHKE
obpaznoxeHe y Hamomenu 3.

VY cxiany ca 3aKOHOM O padyHOBOJCTBY (MHAHCHJCKH M3BEIITaju JpymITBa Cy MCKa3aHM Yy XWibaJaMa JUHapa.
JluHap npescTaBiba 3BaHUYHY U3BEIITajHY BanyTy y Penyonuuu Cpouju.
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2.

2.1.

2.2

2.3.

OCHOBE 3A CACTAB/BAIBBE W TIPESEHTALINJY ®UHAHCUJCKHUX
MN3BEUHITAJA U PAYYHOBOJACTBEHU METOJ

OcHoBe 32 cacTaB/bame U Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIa1y ca NPONHCAaHOM BakehoMm 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Baxkehnm mel)ynaponnum cranpapanma (HacTaBak)

Uzy3eB kako je HaBeAeHO HiKe, (UHAHCHUjCKM uU3BelITaju JlpylmITBa cacTaB/beHH Cy Yy CKIagy ca
Mehynapoaaum crannapaumMa ¢puHaHcHjckor usBemraBamba (MCOU). GuHaHCHjCKH U3BEIITAjU CY CACTaBJbEHU
IpeMa KOHLETITY HCTOPHjCKIX TPOLIKOBA MOAN(DHKOBAHOM 32 pEBAIOPU3ALH]Y.

JpymTBo je cactaBuio OBe (PMHAHCHjCKE M3BEIITaje Y CKIaay ca 3aKOHOM O PauyHOBOJCTBY KOjHU 3axTeBa Ja
(uHaHCH]CKU U3BEIITAju Oyoy MPUIpPEeMIbeHH Y ckiaany ca cBuM MC®U kao u MponucuMa H3IaTUM OJ CTpaHe
MunucrapctBa ¢unancuja Penyonuke CpOuje. Mmajyhu y Buay pasnuke u3mel)y oBe IBE peryiaTHBE, OBU
(uHaHCHjcKH u3BemITaju oficTynajy on MCOU y cinenehem:

1 .BaHOuIIaHcHa cpeacTBa u obaBe3e” Cy MpukasaHa Ha obpacily OmnaHca ctama (HarmomeHa 3.3 u 11). Ose
ctaBke 110 nepununju MCOU He npencraBsbajy HU cpeicTBa HU 00aBese.

2 JpymTBo je oBe (MHAHCHjCKE M3BEIITaje CaCTaBUIIO Y (hOpMATy MPOMHCAHOM Ol cTpaHe MHUHHUCTApCTBA
(uHaHCcHja, KOju HUje y ckiafy ca 3axTteBuMa MPC 1 — “IIpukaszusarse punancujcxux usgewmaja.

3 MarepujaiHe Tpelike W3 IPETXOAHUX TOAMHA C€ HHUCY Onpaswie Ha (pUHAHCHjCKEe H3BElITaje 3a
31.12.2022. ronuHe, Beh Cy eBHICHTHUpaHE Kao KOPEKIMje MOYETHOI CTama HepacropeleHe noOHTH-
HepacrnopeheHor noOuTka/ryouTKa .

4 JlpyliTBO HHje CacTaBWIO KOHCONIM/IOBaHE (MHAHCHjcKe U3BEINTaje KOjU YKIbY4yjy (uHaHCHjcKe
M3BElITaje 3aBUCHOT APYIITBAa C 003MpOM Ja ce, Y CKllaay ca oapendaMa 3akoHa O PauyHOBOJACTBY
Penyonuke CpOuje, KOHCOIMIOBaHM (MHAHCH]CKM M3BELITajU 3a TeKyhy roamHy momHoce 10 Kpaja
anpwia HapenHe roguHe. Ilpema MehyHaponHuM crangapauMa  (UHAHCHCKOI H3BEILITABaMba,
rnojeAvHauYHN (UHAHCHUjCKU U3BelTaju [lpymrBa Koje MMa 3aBUCHA JPYIITBA CY JO3BOJEEHH CaMO
YKOJIKO Cy KOHCOJIIOBaHN (PUHAHCH]CKH M3BEIITAjH IPUIIPEMIbEHH U U3IaTH Y HCTO BpEME.

HaudeJs10 cTAaITHOCTH NOCJI0BAH-A

3a nepuon ox 01.01. mo 31.12.2022., JIpymTBo je ocTBapuio mocioBHU ryoutak on 382.711 xuspana nuHapa,
OTHOCHO HETO ryouTak y m3Hocy ox 487.150 xwmwama munapa (2021. romuue: mociioBHu ryoutak 271.129
XWballa IUHapa, OJHOCHO HETOo ryoutak 552.926 xwibanga aunHapa). YkymHe oOaBe3e [pymTBa Ha man 31.
neuembap 2021. roqune cy Behe o/ leroBe yKyIHe akTHBe 3a U3HoC of 2.662.237 xuipana aunapa (2021 ronuHe
yKynHe o0aBe3e cy Behe on ykynHe aktuBe 3a 2.176.659 xusbana nuHapa). OBu QakTopu yKa3yjy Ha I10CTOjabe
MaTepHjallHO 3HAYajHUX HEHU3BECHOCTU KOjH MOTY Jia H3a30By CyMmbY y crocoOHocT [lpymTBa Ja HacTaBH
TI0CJIOBamE 110 Ha4ely CTATHOCTH IOCJIOBAbA.

CXOIHO TPETXOMHO HABEICHUM HU3BPIICHUM U TPEAY3€THM aKTUBHOCTHMA Kao W OyayhuMm IutaHoBHUMa
pykoBoxactBo [pymTBa je puHaHcujcke m3BemTaje 3a nepuon 01.01. mo 31. 12. 2022. romuHe cacTaBHIIO Ha
OCHOBY HadeJia CTAIIHOCTH TTOCIIOBamba.

OcHoBe 3a cacTaB/bame (PUHAHCHjCKUX H3BeLITaja

CacraBpame (UHAHCHjCKHX H3BemTaja y ckiaagy ca MCOUM 3axTeBa NIpUMEHY H3BECHHX KJbYYHHX
pauyHOBOACTBEeHHX HporieHa. OHo, Takole, 3axTeBa Ja PykoBonCTBO KOpPUCTH cBOje MmpocyhuBame y MpUMEHH
padyHOBOACTBeHUX monutuka JlpymrBa. ObOnacti koje 3axteBajy mpocyhuBame Beher crenmena wim Behe
CJIOKEHOCTH, OAHOCHO O0JIACTH Y KOjHMa MPETIIOCTABKE U MPOLICHE MMajy MaTepHjalHU 3Hayaj 3a (PUHAHCH]CKE
u3BelITaje 00eN0ambeH! Cy y HarloMeHH! 4.
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2.4. YnopeaHu moaanu

Kao mrto je mpukaszano y cinenehoj radenu JpymTBo HUje BPIIMIIO KOPEKIHje TOYETHOT cTamba Hepacnopehenor
ryouTtka 3a 2022. ronuny.

Kanuran

Hero kanuraa NpUKa3aH 'y 6I/IJIchy CTamkba Cca CTakbeM

Ha aan 31. renemopa 2022. roqune (2.860.005)

HeTo KanuTa HAKOH Kopemmja ca CcTakbeM (2 860 005)

Ha aan 1. jamyap 2023. roqune B

2.5. Ynopennu noaanu (HACTaBaK)
2021. 2021
(u3 u3BemITaja 32 Kopekuuja (Kop"ml;aﬂo)
2021.)

A. CTAJTHA UIMOBHHA 3.064.743 - 3.064.743
HEMATEPUJAJIHA VIIATABA 82.710 - 82.710
HEKPETHMHE, [IOCTPOJEIA, OTIPEMA 1
BHOJIOIIKA CPEICTBA 2.237.834 - 2.237.834
JIYTOPOYHU ®UHAHCUICKU TNIACMAHU 744.199 744.199
B. OGPTHA UMOBUHA 261.085 - 261.085
3AJINXE 90.320 - 90.320
KPATK.IIOTPAXXUBAIbA, INTACMAHHU U
FOTOBMHA 170.765 - 170.765
B. OJUVIOKEHA ITOPECKA CPEJICTBA - - -
I'. MOCJIOBHA UMOBHUHA 3.325.828 - 3.325.828
I. YKYITHA AKTHBA 3.325.828 - 3.325.828
‘. BAHBMJIAHCHA AKTUBA 2.850.173 - 2.850.173
YKYIIHO KOPEKIIUJE - - -
A. KAIIUTAJI - - -
B. IYTOPOYHA PE3EPBUCAIA U OBABE3E 5.502.487 - 5.502.487
JIYTOPOYHA PE3EPBUCAIbA 43.333 - 43.333
JIYTOPOYHE OFABE3E 149.977 - 149.977
KPATKOPOYHE OFABE3E 5.309.177 - 5.309.177
B. OJINTOKEHE MTOPECKE OBABE3E 216.609 - 216.609
I'.TYBUTAK U3HAJI BACHHE KAIIUTAJIA (2.393.268) - (2.393.268)
. YKYITHA IACUBA 3.325.828 - 3.325.828
'B. BAHBUJIAHCHA ITACHUBA 2.850.173 - 2.850.173
YKYIIHO KOPEKIIAJE - - -

YnopesHe nMogaTke ¥ MOYETHA CTaka YHHE MOAIH caipKaHu Y puHaHCHjcKUM u3BemTajuma 3a 2021. roauny.
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2.

2.6.

3.1.

OCHOBE 3A CACTAB/JBABBE UM TIPESEHTAIIWJY ®UHAHCHUJCKUX
MN3BELHITAJA U PAYYHOBOJACTBEHU METO/ (HacTaBak)

IIpepauyHaBame cCTPaHUX BaJIyTa
(a) @ynkyuonanna u eanyma npuKa3ueard

CraBke ykJbydeHe y (MHaHCHjcke u3BemTaje [pymrTBa ce oAMepaBajy W TPHKA3yjy Yy BalyTH IPHMapHOT
EKOHOMCKOT OKpyXema y kKojeM pymrteo nociyje (GyHKuroHanHa BanyTta). OyHKIMOHATHA BaIyTa, OXHOCHO
u3BemITajHa Banyra JIpymiTBa je AMHAp, a M3BEIITajH Cy NPHKa3aHH y XWJbajama JUHapa, YKOIHKO HHje
Jpyraduje HarjiaueHo.

(6) Ilo3umuene u nezamuehe Kypcue paziuke

CBa moTpaxuBama M obOaBe3e y CTpaHHM cpelcTBHMa IUIahama INpepadyHaTta Cy Ha HBHXOBY IHHAPCKY
TIPOTUBBPEIHOCT MO CPEABEM Kypey Ha AaH OuiaHca crama. [[o3uTuBHE M HeraTUBHE KypCHE pa3jInKe HacTaje
IIpepadyHoOM NOTpaKHUBamka U 00aBe3a y CTpaHUM CpeACTBUMA Iulahiama Koje HHCY U3MHpPEHe 110 Kpaja ToAnHe,
HCKa3yjy ce y OMIaHCy ycrexa Kao GUHAHCHjCKU IPUXOIH OJHOCHO PACXOIH.

ITo3uTHBHE W HETaTUBHE KypCHE pas3iiMKe HAacTale NMPHU M3MHPHBABY 00aBe3a WM HAlIaTH MOTPaKHBamba Y
TOKY TOJIMHE TI0 Kypcy BaxkeheM Ha JJaH MOCJIOBHE MPOMEHE, HCKa3yjy ce y OMIaHCy ycrexa Kao (GUHAHCH]CKHUX
MIPUXOIH OJHOCHO PAaCXOJIH.

INPEI'JIEJ] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA

OcCHOBHE PayyHOBO/ICTBEHE IOJIMTUKE IPUMEH-EHE 32 CacTaBbarbe OBUX (PMHAHCHjCKUX U3BEILITaja HaBEJCHE Cy
y najbeM TekcTy. OBe MOJMTHKE Cy KOH3MCTEHTHO NPUMEH-EHE Ha CBE NPHKa3aHE TOJMHE, OCUM aKo HHje
Jpyrauyje Ha3Ha4yeHo.

CTaJiHa HMOBHUHA

(a) Goodwill

Goodwill npencrasipa peMujy Kojy je JpyHmTBO IUIATHIIO M3HAJA BPEIHOCTH MpPENO3HATIbUBE HETO UMOBHHE
3aBHCHOT IIpaBHOTr Juia. Goodwill HacTao TPHIMKOM CTHIalka 3aBHCHHX INPaBHHX JHLA YKIbYydyje ce Y
,7HeMaTeprjajlHa' CpelCcTBa, TECTHpa ce TONUIIBE Kako OM ce YTBPIAWIO Ja JH My je yMameHa BPEJHOCT U
HCKa3yje ce 1Mo HabaBHOj BPEJHOCTH YMAambCHO] 32 aKyMYJIHpaHe TYOUTKE 110 OCHOBY YMAam€tha BPESIAHOCTH.

(6) Hemamepujanna ynazarmwa
[ToueTHO BpeqHOBaE HEMATEPHjATHHX yiaramba BpIIU ce 10 HaOaBHOj BPEAHOCTH, OOJHOCHO IEHH KOIITAbA.
HematepujanHa ynarama ce HAKOH ITOYETHOT ITPU3HABaba MCKA3yjy 10 HA0aBHO] BPEJHOCTU MJIM LIEHH KOIITamka

YMambeHO] 3a YKYIHY aMOpPTH3allMjy M yKymHe ryouTke 30or obOes3Bpehema. Ha kpajy mociioBHe roaune
MIPEHCIINTYje Ce KOPUCHU BEK Tpajarba CBAKOT HEMATEPHjAITHOT ylarama.

Amopmusayuja ce BpUIA TPOMOPIUOHAIHOM METOAOM Y TOKY KOPHUCHOI Beka ymorpebe. VY moriemy
yTBphHBamka U PauyHOBOJCTBEHOr €BUACHTHpama 00e3Bpeljerba HeMaTeprjaiHOT yilarama, npumemnyje ce MPC
36 — O6e3Bpeheme cpencrasa.

OcHOBHE CcTOIle aMOpTH3aLMje 3a I0jeJUHa HeMaTeprjaliHa yiarama cy cienehe:

Hazus Crorma amopTH3anuje
JInnenne u anaMKanyoHu Iporpamu 25%
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3.

3.1.

MPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHHUX IIOJIUTHUKA (HacTtaBak)

CrajiHa IMOBHHA (HAaCTaBaK)
(6) Hekpemnune, nocmpojersa u onpema

IMTo4eTHO BpeAHOBaKkE HEKPETHUHA, TOCTPOjeba U OIpPeMe, KOjH UCTTYHaBajy yCIIOBE 3a MPU3HABAE CPEICTABA,
BpLIK ce MO0 HabaBHO] BPEIHOCTH WJIM MO IIEHH KoluTama. HabaBHY BPEOHOCT YHHH BPEAHOCT MO (aKkTypu
nobaBibava, yBehaHa 3a 3aBHCHE TPOLIKOBE HaOaBKe W TPOLIKOBE M0BOEHma CpecTBa y cTame (HYHKIIMOHATHE
MPUTIIPABHOCTH, YMameHa 3a OHIIO KOje TPrOBUHCKE MOIyCTe U padarte.

HakHanHO BpeTHOBalb¢ HEKPETHHUHA BPIIHU CE O AOMYLITEHOM alTePHATUBHOM MOCTYIIKY, KOjU je mpeasuljeH y
MPC 16 — HekpeTHuHE, TOCTPOjerba 1 OMpeMa, OAHOCHO MO PEBATIOPU30BAHOM U3HOCY, KOjU U3PaXKaBa IbUXOBY
MOIITEHY BPEAHOCT HA JaH peBaJOpH3allije, YMABEHO] 32 YKyIIaH H3HOC HCIPAaBKE BPEIHOCTH II0 OCHOBY
obe3BpehuBama. [IporieHa HEKpeTHHHA, MMOCTPOjema W onpemMe u3BpiicHa je Ha naH 31.12.2014. romuue, of
CTpaHe He3aBHUCHOT, oBnaiihieHor nmpoueHutesba. Ha man 31. nenem6ap 2020. ronune J[pymTBo je aHraxoBajio
oBJaIieHOT MPOLEHNTEba 1a U3BPIIH IPOLIEHY BPEJHOCTH IMOBHHE H KanuTana J{pymTsa.

IMoBehame KIHHTOBOACTBEHE BPEAHOCTH CPEACTaBa Ka0 PE3YNITAT PEBANOPU3ALMje CE MPHU3HAje Y OKBHPY
MO3HUITHje peBajopu3alrone pesepse. MehyruM, nosehame ce nmpusHaje kao npuxof y OUIaHCy ycrexa A0 OHOT
M3HOCA [0 KOjer Ce CTOPHHpa PEBAaJOPH3ALMOHO CMAmbCHE HCTOI CPEACTBA, KOje je MPETXAHO IPHU3HATO Kao
pacxon y 6minaHcy ycrmexa. CMameme KIbHTOBOACTBEHE BPEIHOCTH CPEACTBA Kao Pe3yNiTaT peBalopusaluje ce
npH3Haje Kao pacxox. MeljyTum, cMmameme ce NpH3Haje Ha TepeT PeBATOPH3ALMOHHX PE3ePBH 0 H3HOCA
nocTojelinx peBaJopr3alliOHNX PE3EPBH KOje ce OHOCE Ha Ta CPEACTBA.

Amopmusayuja HekpemHuna, nocmpojera u_onpeme ce oOpauyHaBa NPONOPLUOHAIHOM METOJOM TOKOM
MIPOLICHCHOI KOPUCHOT Beka yrmorpebe cpencraBa. OCHOBHIly 32 aMOPTH3allMjy HEKPETHHHA, MOCTpOjema U
ompeMe UYMHHU MOIITEeHa, OJXHOCHO Ha0aBHAa BPETHOCT yMameHa 3a IPEoCcTally BPEJHOCT YKOJHMKO ITOCTOjH.
KopucHu Bek Tpajama cBake I0jelMHaYHe HEKPETHHHE, IOCTPOjeha U OIpeMe PEHCITUTYje ce EPUOAUYHO.

Ha xpajy mociioBHe TonHe TPOICHYje ce a I Cy HEKPETHUHE, MTOCTPOjeha U onpemMa obe3BpeleHn y ckiany
ca MPC 36 — O6e3Bpeheme cpencrasa.

OcHOBHE cTOnE aMomeaque 3a HOjeZ[I/IHe rpyne€ HEKpETHUHA, HOCTpOjeH:a " OIIpEME Cy cnez[ehe:

Hazus Croma amopTH3aIyje
I'paheBunCKH 00jexTH 1,5%
Ompema 5-25%
Bozuna 14,3 -15,5%
Hawmeruraj 10 %
Ocrarna onpema 11-12,5%

Yuarmemwe epeonocmu nedunancujckux cpedcmaga. Cperncrsa koja ¥MMajy HEOTDaHHYCH KOPHCHH BeEK

ynorpebe, kKao HIp. goodwill, He MoANeXy aMOPTU3AlMjH, a TIPOBEpa Aa JH je JOUUIO 0 yMamemha HbHUXOBE
BPEAHOCTH BPIIN c€ Ha TOAMIIKHEM HUBOY. 3a CpeNCcTBa Koja MOATIEKY aMOPTH3AlMjH IPOBepa Jia JIU je TOLLIO
JI0 yMambemha BUXOBE BPEJHOCTH BPIIN ce KaJa Jorahjaju Wik H3MEHEeHe OKOITHOCTH YKaKy Ja KEbUTOBOJICTBEHA
BpeIHOCT MOXKAa Helie OuTH HamokHanuBa. ['yourak 300r ymamema BpeAHOCTH ce TIPHU3Haje Y BUCHHHU H3HOCA 32
KOjH je KIbHT'OBOACTBEHA BPEAHOCT cpecTBa Beha o/ leroBe HaJoKHAIUBE BperHOCTH. HanokHamuBa BpeqHOCT
je BpeaHoct Beha on (ep BpeIHOCTH CpeACTBa yMameHE 3a TPOUIKOBE Mpojaje W BPEJHOCTH y yrnoTpebu. 3a
CBpXY IIPOIIEHE yMamema BPEOHOCTH, CPENCTBA CEe TPYNUINY HA HAjHIDKMM HHUBOMMA Ha KOjUMa MOTY Jia ce
YTIBp/IC O/IBOjEHU MPEIO3HAT/HMBA HOBYAHHM TOKOBU (jeZIMHHUIIE KOje TeHepuIlly rotoBuHYy). HeduHaHcujcka
CpeICTBa, OCUM goodwill -a, KOI KOjHUX je IOIUIO N0 yMamkermha BPEeIHOCTH Ce PEBHANPAjy Ha CBAKH M3BEIUTAjHU
nepuof 36or Morylier ykunama edekarta yMambera BpeIHOCTH.

Ton4l
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HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX INOJIUTUKA (HacTtaBak)

CrajiHa IMOBHHA (HACTaBaK)
(2) Hneecmuyuone nekpemuune

ITouetHo BpE€AHOBAKLE MHBECTUIIMOHE HECKPETHUHE BpLIXU CE€ IO Ha6aBHOj BPECAHOCTH WJIM LECHU KOIITama. HpI/I
TMOYCTHOM BPCIHOBaBKY, 3aBUCHU TPOIIKOBU HabaBKe yl(.]'by'—lyjy cey Ha6aBHy BPEAHOCT WM LICHY KOLITamka.

HakoH moueTHOr mnpu3HaBama, HAKHAIHO BPEIHOBamE HHBECTHIIMOHE HEKPETHHHE BpIIM CE€ IO MOAETY
nomteHe BpeaHoctH y ckiany ca MPC 40 MuBectunumona HekpeTHuHa. J[oOMTak MM ryouTak Hactao 300r
MIPOMEHE ITOLITEHEe BPEJHOCTH NHBECTUIIIOHE HEKPETHUHE YKJbYUyje CE Y HETO JOOUTaK MM I'yOUTaK repuoja y
KOjeM je HacTao.

HaknaHy M31aim ce KanuTajiu3yjy camo Kaja je BepoBaTHO Ja he Oyayhe eKOHOMCKe KOPHUCTH MOBE3aHE ca THM
n3nanuMa npunacte JpymtBy W ga ce Mory moysgaHo m3meputd. CBH ocTamd TPOIIKOBH TeKyher oxpkaBama
Tepere TPOIIKOBE MEpHOAA y KoMe HacTaHy. Kaja MHBECTHIMOHY HEKPETHHHY KOPHCTH FbEH BIACHHK, OHA Ce
pexnacu(uKyje Ha HEKPETHHHE, IOCTPOjeEba M ONpeMy, H IbEHA KEbUTOBOACTBEHA BPEJHOCT Ha JaH
peknacuduKanije mocraje beHa 3aTeueHa BpeIHOCT Koja hie ce Hajabe aMOpTH30BaTH.

(0) Anam u cuman uneenmap Koju ce KaaKyiamugeHo omnucyje

Kao cranmHO cpencTBO mMpu3Hajy ce M IOy aMOPTH3aLWjH CPEICTBa ajaTa M CHTHOT MHBEHTapa KOjH ce
KaJIKYJIaTHBHO OTITUCYj€ U YHjH jeé KOPUCHU BEK Tpajarba AY)KU Off TOANHY JlaHa.

CpencrBa anata ¥ MHBEHTapa Koja HE 3aJ0BOJbABajy YCIOBE M3 cTaBa l. OBOr WiaHa MCKa3yjy ce Kao OOpTHA
CpencTBa (3ajmxe).

3a WCTOBPCTAaH allaT M WHBEHTAp KOjU C€ 3ajeHO KOPUCTH IOjeUHAYHA BPEIHOCT C€ YTBphyje kao 30up
MOjeIMHAYHUX BPETHOCTH CBUX MCTOBPCHUX aJlaTa U HHBEHTApa.

(h) Pezepsnu oenosu

Kao cranno cpenctBo npusHajy ce yrpal)eHu pe3epBHHU JENIOBH, YHjH je KOPHUCHU BEK Tpajarma TyXU O TOAUHY
naHa. TakBM pe3epBHU [eNOBH, 1O yrpaamH, yBehaBajy KHHIOBOICTBEHY BPEIHOCT CpEICTBA Yy Koje Cy

yrpaljeHu.

Pe3epBHU men0BU KOju HE 3a/10BOJbAaBAajy YCIOBE M3 CTaBa 1. OBOT WiaHa, IPHIMKOM Yrpajimbe, HCKa3yjy ce Kao
TPOILIAK [10CIIOBabHA.

(e) Ayzopounu ¢punancujcku nnacmanu

VY okBupy IyropoyHux (pMHAHCHjCKHX IUTaCMaHa MCKa3yjy ce ydemrha y KamuTaly 3aBHCHHUX IPaBHHX JIUIA,
ydemha y KamuTaly [OBE3aHMX NPaBHHUX JHIA, ydemrha y KamuTaly APYTHX INPaBHHUX JIMIA, XapTHje Of
BPEOHOCTH KoOje ce Opke o nocreha, aTm DyropoyHM KpeOuTH 3aBHCHUM M OCTAaJIMM IOBE3aHHM IIPaBHUM
JMIMA U OCTaJIM AYTOPOYHU (PUHAHCH]CKHU ITaCMaHH.

IMoyeTHO MpH3HABAKE, KA0 M HAKHATHO BPEIHOBAKE TYyrOPOYHUX (PUHAHCHjCKHX MIACMAaHa BPIIH CE IO METOAY
HabaBHE BPEAHOCTH KOja MpPEJCTaB/ba MOIMITEHY BPEIHOCT HAJOKHAJE Koja je Jara 3a muX. Y OWIaHcy ycmexa
UCKa3yje ce TPHUXOJ OJ yjaramba caMO y OHOj Mepu y Kojoj JIpyIITBO NMPHMH CBOj €0 U3 pacrojele
HepacniopeheHor Jo0uTKa KOPUCHHKA yilarama, 10 Koje jolje HakoH JaHa cTunama. J{eo U3 pacmopene Koju ce
IpUMH Y M3HOCY Koju je Behu ox TakBor noOuTka cmarpa ce moBpahajeM MHBeCTHLHje M HCKa3yje ce Kao
CMarbeihe HabaBHE BPEIHOCTH HHBECTHUIIH]E.
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3.

3.1.

3.2

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

CrajiHa IMOBHHA (HACTAaBaK)
(e) Ayzopounu gpunancujcku nnacmanu (Hacmagax)

[ToyeTHO MpHU3HaBame XapTHja 0] BPEIHOCTH Koje ce JIpxke 1o nocneha Bpumm ce mo HabaBHO] BPEJHOCTH Koja
IIpesICTaBJba BPEIHOCT HAJIOKHAJE Koja je jaTa 3a mHX. HakHagHO Mepeme XapTHja Of BPEJHOCTH Koje ce Ipke
no nocneha ce BpmM MO JHCKOHTOBAaHO] aMOPTHU30BaHO] BPEIHOCTH. BllacHWYKe XapTHje OF BPEIHOCTH
pacroioXuBe 3a Mpojajy HAaKHA/JHO CE BPEAHYjY IO HOIMITEHHM TPXKUIIHUM BPEIHOCTHMAa y KOPUCT WM Ha
TEpeT COINCTBEHOT KaIluTaa.

I'ybunm 1o oCHOBY ynarama y 3aBHCHA, [IOBE3aHa M Apyra IpaBHA JIMIA MPOLECHYjy CE Ha JaTyM CacTaBbama
¢uHaHCHjCKUX W3BelTaja, y ckiany ca MPC 36 u mpusHajy ce kao pacxoj y OwmiaHcy ycmexa. [TouetHo
NpH3HABAKkE W HAaKHAJHO BPEAHOBAE JATHX AYTOPOYHHX KPEAMTa BPIIM ce MO0 HabaBHO] BPEIHOCTH, Koja
IpeacTaB/ba BPEJHOCT HAJOKHAAE KOja je Iara 3a EHX. TPOMIKOBH TpPaHCAKUHje Ce YKIbY4y]y Y MOYETHO
NPH3HABAbE.

Oo6pTHA NMOBHHA

(a) 3anuxe

3anmuxe ce pauyHOBOJCTBEHO 00yxBarajy y ckinany ca MPC 2 3anuxe.
3anuxe mamepujana

3anuxe mMaTepHjaia Koje ce HabaBibajy o HoOaBbaya Mepe ce 1o HabaBHO] BPEAHOCTH MJIM IO HETO IPOJajHOj
BpPEIHOCTH, aKo je Hika. HaOaBHY BpeZHOCT WM LIEHY KOLITama 3ajiXa YWHE CBU TPOIIKOBH HabaBKke,
TPOLIKOBH NPOHM3BOIbE (KOHBEp3Hje) U IPYTH TPOILIKOBH HACTAIM IOBOhEHmEM 3aiHMxa Ha FHXOBO CaJIallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepHjaia 00yxBaTajy HabaBHY LIEHY, YBO3HE AaxxOMHE M Apyre mnopese (OCHM OHHX KOje
npenyselie MoXke HakHaJHO J1a MOBPATH OX IOPECKHX BiacTé kao mTo je IIJIB koju ce Moke OmOHMTH Kao
IIPETXOJHH ITOpe3), TPOIIKOBE MPEBO3a, MAaHUIYJIIATUBHE TPOLIKOBE M APYre TPOIIKOBE KOjU C€ MOTY IUPEKTHO
IpunucaTy HaOaBIM MaTepujana. [lomycTu, pabaTu W Ipyre CIM4YHE CTaBKe ONy3UMajy ce IpH yTBphuBamy
TpokoBa HabaBke. [IporieHy HeTO mpoJajHe BPeJHOCTH 3aIiXa MaTepyujasia y ciiydajy 3acTapesioCTH, CMambeha
BPEIHOCTH | CJI. Ha IaTyM CBaKor OWIIaHCa CTama BPIIH MoceOHa KOMUCH]ja KOjy obpa3yje upektop pymuTsa.
OO0pauyH n3nasa (yTpolIKa) 3ajiuxa MaTepHjaja, BPIIU ce 10 METOAM MPOCEYHE yia3He eHE.

3anuxe 2o0mosux npou3eooa u neoospuiene RPOU3o0e
3anmxe roToBHX IPOM3BOJA BPEAHY]Y Ce IO LIEHN KOIITaba MM I10 HETO IPOJIajHOj BPETHOCTH, aKO je HIDKA.

Ilena xomrama o0yxBaTa TPOIIKOBE KOjH Cy IUPEKTHO IOBE3aHW Ca jeAWHHIAMa IIPOM3BOAA, Kao IITO je
nupexTHa panHa cHara. OHu, Takohe, o0yxBaTajy CHCTEMAaTCKO JofeJbUBambe (UKCHUX M IPOMEHJBUBUX
PEKHMJCKUX TPOILKOBAa KOjU HAcTajy NPHJIMKOM YTpPOLIKa MaTepHjajia 3a MPOM3BOJY TOTOBUX IPOHU3BOJA.
®DUKCHU PEXUjCKH TPOIIKOBH CY OHH MHAMPEKTHH TPOIIKOBH IPOM3BOAE KOjH CY pEIAaTUBHO KOHCTAHTHH, 0e3
003upa Ha OOMM IIPOM3BOAKE, Kao INTO CY aMOpPTH3allMja M OApKaBame 3Trpaja M OlpeMe, Kao U TPOIIKOBH
pykoBohemwa u ynpaBibama. [I[pOMEHBHBH PEKUJCKH TPOIIKOBH CYy OHM MHIMPEKTHU TPOLIKOBU MPOH3BOAHE
KOjU Cc€ Memajy, JUPEKTHO WIM CKOPO JUPEKTHO, CPasMEpPHO IMPOMEHH 00uMMa IMpPOHM3BOAKE, Kao IITO CY
WH/IMPEKTHU MaTepyjall 1 MHIUPEKTHA pajiHa cHara.
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3.2. OOpTrHa NMOBHHA (HACTaBaK)

3anuxe zomosux npouseooa u Heoospuiene nPou3eoote (HaACMasax)

JonessuBame (GUKCHUX PEKHUJCKUX TPOIIKOBA TPOIIKOBMMA IPOU3BOJIE 3aCHUBA CE€ Ha YOOMYajeHOM
KamnauTeTy MPOU3BOAHMUX O0jexaTa. Y o0HuajeH! KamalnuTeT je TPOU3BO/iha 3a KOjy ce odekyje aa he y mpoceky
OWTH OCTBapeHa TOKOM BHINE NEPHOJA WM Ce30Ha y HOPMAJTHUM OKOJIHOCTHMA, y3nMajyhu mpu ToM y o063up
ryOuTaK Kanmauurera yciel IJJaHUpaHOr oap)kaBamba. CTBapHU HUBO NMPOU3BO/HE MOXKE J1a c€ KOPUCTH, aKo je
npubIKaH yoouyajeHoM KarmanuteTy. M3HoC (UKCHHUX PeXMjCKUX TPOIIKOBA KOjU C€ JI0JEJbYjy CBaKOj IpyIH
MIPOU3BOJIa HE MOXKE Ja ce MocaeuyHo rmoBeha 300r HUCKE NPOU3BOI-E WM HEMCKOPHIINEHOCTH ITOCTPOjeHba.
HenonesbeHu pexujCcKu TPOIIKOBH MTPU3HAJY C€ KA0 pacXol y MEPUOAY Y KOjeM Cy HacTallH.

VY nepuomuma HeyoOHYajeHO BEIMKE MPOH3BOAE, U3HOC (DMKCHUX PEKHMJCKUX TPOIIKOBA KOjH je MOICIbEH
CBaKoOj TPYITH MPOHM3BOJA CMambyje Ce TaKo Ja ce 3alIMXe He Mepe U3Ha[ IIeHE KOIITamba. [[pOMEHBU PEXKUjCKU
TPOIIKOBH JOEJbYjy C€ CBAaKOj] IPYNH MPOM3BOAAa HAa OCHOBY CTBAapHE yIOTpeOe MPOWU3BOAHMX KamamuTera.
Pesysrat mpon3BOIHOT Ipoiieca MOXe Ja Oyjie BHIIIE MPOU3BOIA KOJH Ce Mpon3Boae ucroBpemeHo. To je ciayuyaj,
Ha HpHUMEp, Kaja Ce MPOM3BOAE 3aje[HHYKH MPOM3BOAM WIH Kajaa MOCTOje MPOM3BOA M Hycmpoms3pod. Kan
TPOIIKOBH MPOM3BO-E CBAKOT IPOU3BO/IA HE MOT'Y ITOCEOHO 1a Ce OApese, Taaa ce JOoeJbyjy IPOU3BOANMA Ha
Pa3syMHOj M IOCICIHO] OCHOBH. J[pyr TPOIIKOBH YKJbYUYjy C€ Y LICHY KOILITabha 3allixa CaMO Y MEpH Y K0joj Cy
HACTaJlM NPWINKOM JoBoherma 3ainxa Ha BHXOBO CaJalllie MECTO M Yy Cajamimbe crame. Ha mpumep, y ueHy
KOIITAaha 3aJIMXa MOTY C€ YKJbYYHTH U HEIIPOM3BOIHHU PEXH]CKH TPOLIKOBU WITH TPOLIKOBH y3Tajarba MpOU3BoIa
3a oceOHe KyIIIE.

"KibyueBH" KOju ce KOpHCTe 3a pacrmopeljuBame TPOIIKOBAa MPU CAcTaB/balhy KalKylaldja IIeHa KOIITamba
yrBphyjy ce HajkacHuje 30 mana mpe maTyma OWiIaHca M 3a HapeJHH OWJIAHC CTamba U MEHhajy Ce caMo ako ce
OGUTHO MPOMEHE OKOIHOCTH KOj€ Ha BbHX YTHUY.

TpOIIKOBU KOjH C€ HE YKJbYUYjy V LIEHY KOIITama 3ajuXa TOTOBUX IMPOM3BOJAA M KOjH C€ MPH3HAjy Ha TepeT
pacxoja cy:
® HeyOOH4ajeHO BEJIMKO PacUIIahe MaTepHjana, pajHe CHATE WK IPYTU TPOLIKOBH MPOU3BOMAIGE;
® TPOIIKOBH CKJIAIUIITCHa (OCKM aKO TH TPOLIKOBU HUCY HEOIXOIHH y IPOLECY MIPOU3BOIELE MPe
HapeaHe (aze IPOnU3BOIBE);
® PexHjCKU TPOIIKOBH aJIMUHHCTpAIIUje KOjH HE JOMPUHOCE TOBOhEHY 3aIMXa Ha CaJallbhe MECTO
1y Caflalliibe CTame U
® TPOILKOBH HpOJIaje.

TpomKoBH MMO3ajMIbHBaEkha Ce HE YKbY4yjy y LEHYy KOIUTama 3ajnxa. V3ma3 3ammxa TOTOBHX MPOM3BOIA
yTBphyje ce mo Meroam MOHAEpHCcaHe MpocedyHe IeHe. Hero mpopajHa BPeAHOCT 3aMxa FOTOBHX IPOH3BOAA
NpeaCTaBba IMPOLCHECHY MNPOAAjHY BPEIHOCT YMameHy 3a IPOLCHCHE TPOIIKOBe mpoaaje. IIpounemeHn
TPOILIKOBH MPO/aje 3aIrxa TOTOBHUX IPOM3BOAA, 3a OTpebe CBOleba OBUX 3aiMXa Ha HETO MPOJajHy BPEIHOCT,
yTBphyjy ce Ha 0a3u HMCKYCTBEHOI BHIICTOIMINIET yderiia OBHX TPOIIKOBA y MPUXOJMMA OJ Mpomaje.
OrnucrBame 3ajinMxa TOTOBHX NPOW3BOAA BPIIM C€ 3a CBAaKy IpyIy Hpom3Boma moce6Ho. IlporeHy Hero
MpoJIajHe BPEAHOCTH 3aJIMXa TOTOBHX MPOM3BOA BPIIH MoceOHA KOMHCH]a KOjy 00pasyje Jupekrop JpymTea.

3anuxe pooe

3amuxe pobe ce Boje 1Mo mpoaajHuM IeHama. OOpadyH pasiiuKke y IEeH! BPIIU Ce TaKO Jja BPSJHOCT u3ias3a pobe
U BPEeIHOCT poOe Ha 3aimuxama Oyjie CKa3aHa Mo METOIU MPOCEUHE MMOHISPUCaHe IICHE.

3amuxe pobe ce y ciaydajy 3acTapelioCTH, CMamkemha BPeJHOCTH U CII. Ha JaTyM CBaKOT OWJIaHCa CTama CBOJC Ha
HETO MpOo/ajHy BpeaHocT. HeTo mponajHa BPeIHOCT MpeACTaBba NPOICHEHY MPOAAJHY BPEIHOCT YMAambEeHY 3a
MPOIICHEHE TPOIIKOBE Tposaje. [[polemheH TPOLTKOBY MpoJaje 3amuxa pooe, 3a moTpede cBohemba OBUX 3amxa
Ha HETO MPOJAajHYy BPEIHOCT, YTBPhyjy ce Ha 0a3u UCKYCTBEHOT BHUIICTOAMIIILET ydellha OBHX TPOIIKOBA Y
MPUXOJMMA O] Mpojaje pode. YTBphuBame HETO MpojajHe BPEAHOCTH BPIIU CE 3a CBAKY CTaBKY 3aiuxa pobe
noce6Ho. [IpolieHy HETO MpoaajHe BPESAHOCTH 3aiiuxa pode Bpmu nmoceOHa KOMHUCH]a KOjy obpasyje Jupekrop

JpymTBa.
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3.

3.2

HPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

O0pTHAa NMOBHHA (HACTABaK)
(6) Cmanna cpedcmea Hamerwena npooaju u cpeocn 8a NOC106ara Koje ce 00ycmasba

JlpylmITBO npH3Haje U UCKa3yje CTAJTHO CPEICTBO (MM PACIIONIONKHUBY TPYILY) Kao CPEICTBO HAMEHEHO MPOJIAjH Y
crany ca MCOU 5. CramHa cpencTBa HaMemEHa INPOJAjH M IIOCIOBama Koja IPECTajy ako ce Herosa
KEbUTOBOJICTBEHA BPEIHOCT MOXKE NPBEHCTBEHO ITOBPATHTH KPO3 MPOAAjHY TPAHCAKIMjy, a HE KpPO3 HacTaBak
kopuinhema.

Jla 6u cpenctBo O6mi0 Kiacu(pUKOBaHO (IPU3HATO) KA0O CTATHO CPEACTBO HAMEHCHO MPOAAjH, MOPE] yCIoBa U3
cTaBa 1. OBOr uilaHa KOjU MPOHMCTHYE W3 NePHUHHUIMjE TOT CPEACTBa, MOTPeOHO je a OyAy HCIYHEHH joul U
cnenehu ycnoBu:

— CpeICTBO MOpa OUTH JIOCTYITHO 32 MOMEHTAIIHY [TPO/ajy Y CBOM TPEHYTHOM CTamby;

— IpOfiaja CpeacTBa MOpa OWTH jako BepoBaTHA y POKY O jeIHE TOJMHE OJ JaHa MpPH3HAaBama Kao CPEACTBa
HaMmermeHor npoxaju. OBaj yciioB Mmoapa3yMmeBa Ja Ce CauMHH IUIaH NpOaje WM JOHECe OMTyKa O IPOIaju
CpelcTBa M [ia Ce 3all0YHe ca TPaKeHmeM Kymaua (jaBHa Mpojaja, HEMOCPEeJHH IPErOBOPH Ca IIOTCHIN]aTHIM
Kynuuma u cit.). [la 6u mpojaja cpeictBa Ouia jako BepoBaTHa Mopa IMOCTOjaTH TPXKHUIITE 3a TO CPEJCTBO, a
noHyleHa 1eHa Mopa OuTH pasymMHO yTBpleHa, Tako J1a oMoryhasa mpojiajy cpeJicTBa y poKy Off TOAMHY JIaHa.

CpeacTBo Koje je OTMHCAaHO (aMOPTH30BaHO), OJHOCHO CPEACTBO 4YHWja je HEOTHHcaHa (cajalima, OJHOCHO
KIbUTOBOJICTBEHA) BpEIHOCT Oe3HayajHa Hehe OMTHM NPHU3HATO KAao CPEICTBO HaMemeHOo mnpoxaju. CranHo
CPEACTBO KOje je NMPU3HATO Kao CPEICTBO HAaMEHEHO NpojJaju Mepu ce (UCKasyje) MO HHXKEM H3HOCY Of
KIbHT'OBOZICTBEHE BPEIHOCTH M (ep (IIONmITeHe) BPeAHOCTH yMambeHE 3a TPOIIKOBE Ipojaje. KmurosomcreeHa
BPEIHOCT je cajallliba BPeIHOCT HCKa3aHa y MOCIOBHUM Kiburama. dep (IomTeHa) BPEIHOCT je U3HOC 3a KOjU
cpeacTBO Moxe na Oyle pasMemeHo, MM o0aBe3a M3MHpeHa, n3Mel)y oOaBelITeHHX M BOJBHUX CTpaHa y
HE3aBHCHO] TPaHCAKIWjH, Tj. TPKUIIHA BPEIHOCT HA JiaH Mpojaje. TpOLIKOBHU Mpojaje Cy TPOIIKOBH KOjH ce
MOT'Yy IMPEKTHO INPHIIMCATH NPOJaju CpelcTBa M KOju He o0yxBarajy (pMHAHCHjCKE TPOIIKOBE M TPOIIKOBE
ropesa Ha npuxon. TpOIIKOBH Mpojaje oaMepaBajy ce mpema cajalliiboj BUCHHHU, a He IpeMa BUCHHH KoOja ce
ouekyje y MoMeHTy Oynyhe npoaaje.

(6) Kpamkopouna nompascuearsa u naacmanu

KpaTkopouHa moTpakuBama O Kymala M KpaTKOpOUHHM (MHAHCH]CKH IUTACMaHU IIPH3HAjy c€ Ha OCHOBY
PadyHOBOJCTBEHOT TOKYMEHTa Ha OCHOBY KOTa HacTaje DY)KHHYKO — IOBEPHIAYKU OXHOC. AKO CE€ BPEIHOCT Y
JOKYMEHTY HCKa3yje y CTpaHOj BaJyTH, BPIIU C€ IpepayyHaBame y M3BELITAjHY BaIyTy IO CPEIHEM Kypcy
BaxxeheM Ha naH TpaHcakuuje. [IpomeHe neBM3HOr Kypca OJ JaTyMa TpaHCaklHje A0 JaTyMa HaruiaTe
MIOTpaKMBarba HCKa3yjy ce Kao KypcHe pasirke Y KOPUCT IPUXO/a M pacxofa.

OTnuC KpaTKOpPOYHHMX TMOTpPaXKHBaka H (UHAHCHJCKUX I[UIaCMaHa KOJA KOJUX TIOCTOjU BepoBaTHOha
HEHAIIATHBOCTH BPIIU C€ MHANPEKTHUM OTIHCHUBABEM, JOK CE y CIydajeBUMa Kaja je HeMOryhHOCT Haruiare
M3BECHA W JOKYMEHTOBAHA, OTIIUC Y LEINHH MK ACTHMHYHO BPIIN JUPEKTHUM OTIIHCHBAEHEM.

Wunupekran otnuc ce yTBphyje 3a cBa MOTpaKMBamba O YHjer je poKa 3a HaIulaTy HMpOTeKIo HajMame 60 naHa,
pH 4eMy Ce MMa Yy BHAY CTapoOCT MOTPAXHBAEha, CKOHOMCKH IIOJOXKa] M COJNBCHTHOCT AY)KHHKA Kao H

HeMOFthOCT HaruiaTe p€JOBHUM ITIYTEM.

WHaupekTaH OTHHC BPIIM CE Ha OCHOBY OJUIyKE TEHEpalHOr AMpeKTopa J[pymTBa, JOK Ipeasore 3a OTIUC y
TOKY TOJVMHE J1ajy PYKOBOAMOIM OPTaHM3aLMOHNX jeANHNLA, a Ha Kpajy TOANHE IIEHTpaIHe NOMHCHE KOMUCH]E.
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3.

3.2

3.3.

3.4.

3.5.

MNPEI'JIE]] 3BHAYAJHUX PAUYHOBOACTBEHUX ITIOJIUTUKA (nacTaBak)
OO0pTHa NMOBHHA (HACTABaK)

(2) F'omoeuna u 20moBUHCKU eKeUBATICHMU

l'oToBHHA M TOTOBHHCKH €KBHBAJIEHTH 00yXBaTajy: HOBall y OjlarajHu, Iero3uTe 1o Buemy Koz OaHaka, qpyra
KpPaTKOPOYHA BHCOKO JIMKBHJHA yiarama ca NPBOOMTHUM POKOM nocreha no Tpu Mmecena wmin kpahe n
IpeKopayema 1o TekyhieM padyHy.

IMpekopauema 10 TekyheM pauyHy Ki1acudUKOBaHA Cy Kao obaBe3e Mo KpeAuTHMa y OKBUPY Tekyhux obaBesa,
y OHIIaHCY CTama.

BanounnancHa cpeacTsa u odaBe3se

BanOuiancHa cpezcra/obaBese yKIbydyjy: HMOBHHY Y3€Ty Y 3aKyI, OCHM CPEACTaBa y3eTHX Yy (PHHAHCHjCKH
3aKym, poOy y KOHCHTHALMjH, Marepujaj NPHMIbEH Ha o0pamgy W AOpajy W OcTala CpPEACTBa Koja HHCY Yy
BIacHUINTBY JIpyIiTBa, Ka0 W MOTpaKMBara/00aBe3e 1Mo WHCTpyMEHTHMa obOe3behema miahama Kao mTO Cy
rapaHilije U Ipyrd OOJIHIH jeMCTBA.

OCHOBHH KanuTa

WHunujamHo, OCHOBHM KalUTaJl ce MCKasdyje y BHCHHH IPONEHeHOr yiora y JpymrTBo / OZHOCHO YHMHE Ta
yiutalieHH KanuTal M yrucaHu HeymaheHu kanurai. [IpomMeHe Ha OCHOBHOM KaIHTally BpIIE C€ HCKJbYYHBO
rpemMa MpaBHIMMa MPONUCAHUM 3aKOHOM O MPUBPEJAHUM JPYIITBHMA a CBE IIPOMEHE Ha OCHOBHOM KalMTally
peructpyjy ce xox oxnrosapajyher Peructpa.

OCHOBHHM KanuTall MCKa3aH y AMHapuUMa ce He Mema Ipema npoMmeHama kypca EYP-a mako je y Peructpy
yIycaHa BpeHOCT Y €BpHMa.

Jyropo4yna pe3epBucama

PesepBucama 3a_00Hagbabe U 04Y6aIbe HCUGOMHE CPeduHe, PeCHPYKmypuparse u o0uimentte 3axmege ce
npu3Hajy: kaaa JlpymTBo uma nocrojehy 3aKOHCKY HIIM YTOBOPHY 00aBe3y Koja je pe3ysiTar mpouuux aorahaja;
Kaja je y Behioj Mepu BepOBaTHHjE HEro LITO TO HUje Ja hie moaMupeme o0aBe3e M3MCKUBATU OJUINB CPEJICTaBa;
KaJa ce MOXe MOY3[JaHO MPOLCHHTH U3HOC obaBe3e. PesepBucama HaMemEHa PECTPYKTYpHpamy 00yxBaTtajy
neHane 300r oTKa3uBama 3aKyna M HUCIUIaTe 3000 pacKua paJHOr OJHOCAa ca pagHuIMMa. PesepBucama ce He
TpuU3Hajy 3a Oyayhie mocnoBHe ryOuTKe.

Kana mocroju oapelern Gpoj cnuunux obaBesa, BepoBaTHOha na hie mogmupeme 00aBe3a M3MCKUBATH OJUTUB
CpencraBa ce yTBphyje Ha HHBOY THX KaTeropHja Kao LeliinHe. Pe3epBrcaime ce Mpu3Haje Yak U OHJIa Kaja je Ta
BepoBaTHONa, Y OIHOCY Ha OHJIO KOjy 0l 00aBe3a Y HCTOj KaTerOpHjH, Maa.

PesepBrcame ce ommepaBa IO Cajalll0j BPEAHOCTH HM3[aTKa MOTPEOHOT 3a M3MHpeme obaBese, MPUMEHOM
IUCKOHTHE CTONE IIpe Iope3a Koja OfpakaBa TeKylly Tp)KHIIHY MHpOIEHY BPEJHOCTH 3a HOBAIl M PH3HKE
noBe3aHe ca obaBe3oM. [ToBehame pesepBrcama 300r HCTEKa BpeMEHa ce MCKa3yje Kao TPOLIaK Kamare.

Jlyropouna pesepBHcama 00yXBaTajy pe3epBHCama 3a4 HakHade 3anocnenuma. OnMepaBambe pe3epBHCaba
BpIIM C€ Yy M3HOCY KOjU IpeJCcTaBba HajOOJbY TPOICHY M3/aTKa Ha JaH cacTaBJbarba OWMIIAHCA CTamba KOjHU je
norpebaH 3a u3Mupeme oynyhux odbasesa.
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Oobage3e no kKpearuTUMA
OO6aBe3e 10 KpeAUTHMa Ce MHUIMjAHO NPU3HAjY 1O (ep BPEAHOCTH NMPUIKMBA, 0€3 HACTaIMX TPaHCAKIHOHHX
TPOIIKOBA. vy Hap€aAHUM INE€puoarumMma obaBe3e 10 KpeauTtuma ce PICKaSny 110 aMOpTI/BOBaHOj BpPEAHOCTHU. Cge

pasnuke uzmely ocTBapeHOr npuiKBa (yMamEHOr 32 TPAaHCAKLMOHE TPOLIKOBE) U M3HOCA OTIUIATA, IPU3HAjy ce
y OmiaHcy ycmexa y neprony Kopumherma KpeIuTa IpuMeHOM MeTozie e()eKTHBHE KaMaTHE CTOIIe.

OobagBe3e npema n00aBbLauYNMa

O0GaBe3e mpema jgobaBjbaurMa M OCTaje o0aBe3e M3 MOCIOBaWma CE MPOIECHYjy MO HHUXO0BOj HOMHHAIHO]
BPEIHOCTH.

ITope3 Ha 1oOUT

Texvhu nopes Ha 100UT

ITope3 Ha 1OOMT MpeACTaB/ba M3HOC KOjU ce oOpauyHaBa U Iuiahia y ckiaay ca 3akoHOM O IOope3y Ha JOOWT
BakehuMm y Penyosmuu CpOuju. Croma nopesa Ha gobut 3a 2022. ronuny usHocu 15% u nnaha ce Ha nmopecky
ocHoBUIly yTBpheHy nopeckum d6unancom. [lopecka oCHOBHUIIA IpHKa3aHa y MIOPECKOM OMIIaHCY YKJbY4dyje JOOUT
NIpUKa3aHy y 3BAaHUYHOM OMJIaHCY ycriexa ¥ Kopekiuje nedpuHucaHe nopeckum nponucuma Penyonmke Cpouje.

IMopecku npomnucu Penybnuke CpOuje He mpeasubjajy MOryhiHOCT 1a ce mOpecKd ryounu u3 Tekyher mepuona
MOT'y KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa mmahenor y mperxoqHuM nepuoauma. Mehyrum, ryounu u3
Tekyher nmepuoia MOTy ce MpeHeTH Ha pauyH Jo0uTaka u3 Oyayhux obpadyHCKHX IepHO/a, ajli He TyXe Of MeT,
OJIHOCHO JIeCeT rOqHHA.

O1J10:K€HH TTope3 Ha JJ00UT

OpnoxeHu nope3 Ha 100UT ce oOpayyHaBa KopulthemeM MeTose YTBphuBama obaBe3a mpema OWilaHCy cTama,
3a TMPUBpEMEHE Pa3iMKe MPOU3allle U3 pasliiKe U3Mely mopecke OCHOBE IOTpakKMBama U obaBe3a y OMIIAHCY
CTama 1 IbUX0BE KEbUTOBOJCTBEHE BPEIHOCTH.

Baxehe mopecke crore Ha jaTyM OnilaHca CTamba WM ITOPECKE CTOIE KOje Cy HaKOH TOT JaTyMa CTYIHIIe Ha
CHary, KOpUCTe ce 3a YTBp)UBame pa3rpaHU4eHOr H3HOCa [Tope3a Ha JJOOHUT.

OmoxeHa Iopecka CpeACTBa Cy M3HOCH Mope3a U3 JOOUTH KOjH MOTY Jia ce IOBpaTe y HapeIHHM MepHOIIMa
10 OCHOBY OIOWTHHMX NMPHUBPEMEHUX DPa3lIMKa, pe3epBHcama 3a oTnpeMHHHE 1o ocHoBy MPC 19, pacxoma mo
OCHOBY 00e3Bpel)era MMOBHHE, pacxojia Ha UMe jJaBHHX MPUX0/a, HEUCKOPUIINEHUX MOPECKUX KPEeIUTa KOjU ce
IIPeHOCe Y HapeIH!U MePHOJ M IPH3HATUX ITOPECKUX I'yOUTaKa.

OmnoxeHe mopecke 00aBe3e cy H3HOCH II0pe3a U3 JOOUTH Koju ce miahajy y HapeJIHHM MepHOANMa 10 OCHOBY
OIIOPE3MBUX MIPUBPEMECHUX PA3IIHKa.

OmoxeHe mopecke obaBese ce IPU3HAjy 3a CBE OIOpe3nBe IpUBpeMeHe pasiuke. OUIokKeHa IIopecka CpeiCcTBa
ce IpH3Hajy 3a CBe OAOMTHE MPUBPEMEHE Pa3iInKe U e(peKTe MPEHETOr IyOUTKa M IIOPECKHUX KPEIUTa Ha IIOPECKH
6unanc J[pymTea, Koju ce MOTY IPEHOCHTH, JI0 CTeTeHa 10 Kojer ie BepoBaTHO MOCTOjaTh OMOpe3uBa JOOUT O
KOje C€ O[UIOKeHA IOPECKa CPECTBA MOy MCKOPUCTHTH. OIUIOKCHH TIOpEe3 e KEbKH Ha TEPET HIH y KOPHCT
Ouianca ycrexa, OCHM KaJa Ce OJHOCH Ha MO3HIIHje KOje Ce KEbHKE AUPCKTHO Y KOPHCT HIIM Ha TEPET KaInTaa.
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Ipumama 3amocaeHnx

JIpylmITBO HEMa COICTBEHE TeH3HOHEe (OHIAOBE M 1O TOM OCHOBY HeMma HIcHTH(HKOBaHe obaBe3e Ha maH 31.
nenembOap 2022. rogune.

VY cknany ca mponucuMa Koju ce npuMemnyjy y Penyonuiu Cpouju, IpymTso je y o6aBe3u aa raha momnpruHoce
npxaBHUM (oHIOBUMa Kojuma ce obe3belhyje coumjanHa curypHocT 3amocieHux. OBe o0aBe3e YKIbYUyjy
JOTIPHHOCE 3a 3allociieHe Ha TepeT I[OCIOoNaBla Yy H3HOCHMa OOpadyHaTHM IO CTOMama IMPOMHACAHUM
peJeBaHTHUM 3aKOHCKHM HpornucumMa. JIpymTso je, Takohe, obaBe3Ho ma ox OpyTo IUIaTa 3arociIieHnX 00ycTaBH
JONPHHOCE W Ja WX, y HME 3allOCJIeHHX, YIUIaTH THM (GoHIoBMMA. [lompHHOCH Ha TepeT IocioiaBlia H
JIOTIPHHOCH Ha TEPEeT 3aIlOCIeHOr ce KIbMKE Ha TepeT pacxoja IepHona Ha Koju ce ogHoce. HakoH M3BpIICHHX
yIutaTa gomnpuHoca, J[pymTBO HeMa IajbMX 3aKOHCKHX obaBe3a y morteny Oymyher miahama mompuHOca
YKOJHMKO ()OH/ HEMaA JIOBOJBHO CPEJNICTaBa Ja MCIUIATH CBe OeHEe(HIIMje 3amocIeHuMa KOjU Cy Ce TIeH3HOHHCAIH.
Bume nnaheHn HONPHHOCH ce IPH3HAjJY KA0 CPEACTBO y U3HOCY KOjH Ce MOXKe peyHIMPATH WM Y U3HOCY 3a
KOjU ce MOXe yMamuTH Oynyha o0aBe3sa 3a rahame JONpHHOCA.

VY cknany ca KoiektuBHHM yroBopoMm o pany, HpymiTBo je y obaBe3d a HCIDIATH OTIPEMHUHE IPHINKOM
oIIacka y MEeH3Hjy WK MIPU NPECTAHKY PATHOT OJHOCA IO CHIIM 3aKOHA 300T TyOHUTKa pagHe COCOOHOCTH.

Iopen tora, [pymTBo je y o0aBe3u Ja UCIIATH U jyOUJIapHEe Harpaje paaHunuma 3a Happuenux 20, 25, 30 u 35
ro/IMHA PaJHOr CTaXka LITO je MpHUKa3aHo y cienehoj tabenu:

Bpoj ropnna M3HoC y XMmibagama AnHapa
20 20
25 25
30 30
35 35

OO0pauyH U UCKa3MBake TYrOPOYHUX Pe3epBUCAHA 110 OCHOBY OTIPEMHUHA U jyOUJIapHUX HArpaja U3BpLICHO je
y ckiany ca 3axteBuma MPC 19 - HakHane 3anocineHnMa. AKTyapCcKu JOOUIM ¥ TYOUIM NPU3HA]Y C€ y LEIUHH
y IepHOAY y KOME Cy HacTaJH.

IIpusnaBame npuxoga

ITpuxon ykipydyje dhep BpeAHOCT MPUMIBEHOT M3HOCA MM MOTPaKWBamba 10 OCHOBY Mpojaje poda U yciayra y
TOKY HOpMAJHOT mocioBama JpymTea. [Ipuxoxn ce uckaszyje 6e3 I1J]B-a, moBpahaja poGe, pabara u momycra y
TPEHYTKY IIpejiacKa BIaCHHUIITBA M 3HAYajHUX PH3MKA BE3aHUX 3a JaTH IPOU3BOJ Ca MIPOAABLA HA KyIIIa.

JpywmTBo mpu3Haje MPUXOA Kaja Ce W3HOC HPHXOIa MOXE IOY3IaHO M3MEpHTH, KaJa je BepoBaTHO aa he y
6yayhaoctn J[pymTBO MMaTH €KOHOMCKE KOPHCTH W Kajla Cy HCIYHCHH ITOCCOHH KPHTEPHjYMH 3a CBAKy OJ
aKTHBHOCTH J[pyIITBa Kao WITO je ¥ AajbeM TEKCTY ONMUCaHo. MI3HOC Mprxo/a ce He cMaTpa Moy3AaHO MEPJbHBUM
CBE JIOK Ce HE pellle CBe MOTEHIMjaiHe o0aBe3e Koje MOTy HacTaTh y Be3u ca mpoaajoM. CBoje mporeHe
JpymTBo 3acHMBa Ha pPE3yNTaTHMa W3 MPETXOAHOr MOCIOBamka, y3uMajyhm y 003up THI Kymia, BPCTY
TpaHCaKIHje U CTICHU(PUIHOCTH CBAKOT MOCJIA.



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje HA3HAHEHO)

3.

HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

3.10. [Ipu3naBame npuxoaa (HacTaBak)

(a) IIpuxo0 00 npooaje — eenenpodaja

JpymTBo HPOM3BOIM U MpPOJaje MPOM3BOIE — MarasuHe y Berenponaju. Ilpuxon ox mpoaate pobe ce Mpu3Haje Kaaa
JIpyIITBO MCHIOPYYH MPOU3BO/IE BEJIETPrOBILY, Ka/la BENETProBall MMa MyHO TpaBo pacroiiarama KaHaTMa Ipojaje mo
yTBpheHHM MPOJIajHIM IIeHA IPOU3BO/IA, U KaJla He TIOCTOjH OMJIO KaKBa HEUCITyEheHa 00aBe3a Koja Ou MOriia ja yThie Ha
NPUXBaTake [POM3BONA OF CTpaHe BeserproBua. Vcrmopyka ce Huje IOrommia CBe JOK ce poda He HCIopydd Ha
HA3HAYEHO MECTO, JIOK CE PH3HK 3acTapeBama 1 I'yOWTKa HE MPEHEeCe Ha BEJCTProBIA, M CBE JOK WM BEJICTProBar| He
MIPUXBATH TIPOM3BOJIE y CKIIAAy Ca KyIOIPOIAjHIM yrOBOPOM, HJIM HE CTEKHY POKOBH 3a MPHXBATame pode, WM J0K
JpyiitBo He Oy/e uMajio 00jeKTHBHE JIOKa3e 1 CY CBH KPUTEPHjyMH 3a PHXBATAE POOC HCITYHCHH.

IIpon3Bomm ce OOMYHO TPONAjy y3 KOMMUMHCKH pabar. Kymm nmajy mpaBo ma BpaTe HPOM3BOIE Ca TPEIIKOM
BEJICTProBIly Kao W HempozaTe NpHMepke MarasuHa-pemuteHza. IIponmaja ce mckasyje Ha OCHOBY LicHE Ha3HaueHe Y
KYTIONPOJIajHUM YrOBOPHUMA, YMAH-CHE 3a MPOIICHheHe KOMMIMHCKE padate u BpaheHy poOy y BpeMe mpoaje. Y mporeHn
pabara u BpaheHe pobe KOPHUCTH e UCKYCTBO CTEUEHO y MPETXOIHHM NieproanmMa. KonmmuuHeky padatu ce mpolekyjy Ha
OCHOBY OYEKHBaHE TOJIMIIIEbE Mpoaaje. CMaTpa ce Jia Huje TPUCYTaH HUjejaH eJIeMEHT (hMHAHCHparba TIOIITO Ce Tpojiaja
BpILH Y3 KPEIUTHH POK Miahama of 14 10 60 naHa, mITo je y CKIIaay ca TPXKUAIHOM IIPAKCOM.

(6) Ipuxoo 00 npoodaje ycnyza

JpyIiTBO mpoaje MmITaMIapcKe yeiyre 3a MMO3HATor Kymia-Hapyduora. OBe yciyre ce mpyxkajy Ha 6a3u yTpOLIeHOr
BpeMeHa U MaTepujalia, WK IyTeM yroBopa ca (PHKCHOM LIEHOM, ca YoOH4ajeHO AeUHHCAHUM YrOBOPEHHUM YCIIOBUMA
(uajBue 10 60 naHa).

Ipuxox ox yroBopa Ha 6a3W yTpOIIEHOT BpeMEHa W MaTepHjajia, THIIMYHO 3a INTaMIIapcKe yCiIyre, TpH3Haje ce Mo
YrOBOPEHNM HaKHajiaMa ¢ 003HPOM Jia Cy YTPOLIEHH! PAJHH CATH ¥ 1] Cy HACTAIIM JUPEKTHU TPOLIKOBH. 3a yroBope Ha
0a3u yTpoIlIKa MaTepyjajia CTame JOBPILIEHOCTH Ce O/IMepaBa Ha 0a3K HACTAJMX JUPEKTHHX TPOIIKOBA KA0 MPOLIEHAT O
YKYITHHX TPOILKOBA KOj! TpeOa Ja HacTaHy.

IMpuxox on yroBopa ca (MKCHOM LEHOM 33 MPYKake LITAMIAPCKAX YCIyra MpH3HAje ce [0 METOLy CTelleHa
3aBpieHocTd. [IpemMa OBOM METOIY, MPHUXOJ Ce TeHepaTHO MPHU3HAje HA OCHOBY M3BPLICHUX YCIyra 10 JaTor JaTyma,
yTBpheHHX Kao MPOLIEHAT y OJIHOCY Ha YKYIIHE YCIIyre Koje Ou Tpedaio ja ce mpyxe.

Vkomko HacTaHy OKOJIHOCTH KOje MOr'y Iia IpOMCHE MOYETHE IPOLEHE MPUXoa, TPOIIKOBa WJIM BpPEME l'[0Tp€6HO 3a
KOMILUIETUPAKC, MPOLEHE CE peBH,r[I/Ipajy. OBa peBruaupamba MOr'y IOBECTH 10 noBehama WM CMambemba TPOLCHCHUX

MIPUX0/1a WM TPOLIKOBA U OIpaXkaBajy Ce Ha IPHXO0J Y EPHOAY KaJia e PyKOBOJCTBO YIIO3HAJIO Ca OKOJIHOCTHMA KOje CY
JIOBEJIE 10 PEBUIMPAbA.

(8) IIpuxo0 00 kamama

Tpuxon on kamara ce pU3Haje Ha BpEMEHCKU MPOIOPLIMOHAIHO] OCHOBH IIPUMEHOM MeTo/Ie e(peKTHBHE KaMaTHE CTOIIE.
VY cnyyajy ymamema BPEIHOCTH IOTPRKHMBAHKa, J[pyIITBO yMamyje KEHIOBOICTBEHY BPEIHOCT IOTPKHBAKA 10
HaJIOKHA/IMBOI' U3HOCA, KOjU MPEeCTaBba IPOLeHheHH Oyayhr HOBYaHM TOK JAMCKOHTOBAH IO IPBOOHMTHO] e(eKTHBHO]
KaMaTHOj CTOIM (hPMHAHCH]CKOT MHCTPYMEHTA, ¥ HaCTaBJba Jia IPHKa3yje IPOMEHe MCKOHTA Kao MPUXO Off KaMaTe.

(2) IlIpuxo0 00 ousuoenou

ITpuxox ox IMBHICHAN ce IPU3HAje Kaja Ce YCTAaHOBH IPABO 1A CE TMBHICH A IIPHMU.
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IIpusnaBame pacxoaa

IocnoBHu pacxonu o0yxBaTajy CBe TpPOILIKOBE HAacTalle y BE3M Ca OCTBAPEHHM IIOCIOBHUM IPUXOANMA U
OJJHOCE C€ Ha TPOIIKOBE MaTepujaya, eHepruje U ropuBa, TPOLIKOBE 3apajia U HaKHaja 3apaja, aMOpTU3aIH]y,
IIPOMU3BOJIHE YCIyre U HeMaTepujaiHe TpolKoBe. [I[piu3HaBame pacxo/ia BpIIU e HCTOBPEMEHO Ca MPU3HABAKHEM
IIPUXO/Ia paJy KOJUX Cy TH pacXoIy HacTalIu (IPUHIMI cydesbaBamba MPHX0/Ia U pacxosa).

IIpuxonm u pacxoau Kamarta

Kamare Hacrame 1O OCHOBY IUITaCMaHa M IOTPaKMBama W3 IIOCIOBHHX OJHOCA KCKasyjy €€ y OKBHDPY
(MHAHCHjCKUX MPHX0Ja Y 00pauyHCKOM MEPHOAY Y KOME Cy HacTae.

Kamara u octau TpOIIKOBHU MO3ajMJbHBamka 00yxBarajy ce Ha ciefehr Ha4MH: TPOLIKOBH 103ajMJbHUBAA KOjH
Ce HEIOCPEeIHO MOTY IIPUIIACATH CTHLAY, H3TPaIbH WM H3PaJN CPeICcTaBa KIacH(HKOBAHOT 3 IIPHITHCHBAHE
TPOIIIKOBA T03ajMJbHBarba (CPENCTBO 3a KOje je MOTpeOHO 3Ha4ajHO BpeMe Aa O ce 0crmocoOuio 3a ynorpeldy,
OIHOCHO MPO/ajy) KaluTaIH3yjy Ce Kao Je0 HaOaBHE BPEJHOCTH TOT CPEACTBA, a CBH OCTAIM MYy Ha TEPeT
pacxoza meproaa y Kome Cy HacTalu.

3akynu
(a) Hekpemnune, nocmpojersa u onpema

3akynu rae 3aKynoaaBal] 3aJp)kaBa 3HAYajHUjU €0 PU3MKA U KOPUCTU OJl BIACHHUILNTBA KIACH(UKY]y ce Kao
orepaTHBHU 3aKynu. [Inahamwa U3BpIIEHA 110 OCHOBY ONEPATUBHOT 3aKyla (yMameHa 3a CTUMYJaluje 1o0ujeHe
0]1 3aKyIIOJIaBlia) UCKa3yjy ce Ha TepeT OMiaHca ycrexa Ha MPOIOpPLHOHAIHOj OCHOBH TOKOM IIEPHOJIA Tpajama
3aKyna.

Cpaka 3akynHuHa ce pacrnopehyje Ha obOaBese W (QuHaHCHjcke pacxone Kako OM ce IMOCTHINIa KOHCTaHTHA
MEepUOAMYHA KaMaTHa CTOIa Ha MpeocTaan u3Hoc obasese. Oxroeapajyhe obaBese 3a 3aKylHUHE, yMameHE 3a
(uHaHCHjCKe pacxope, yKJbydyjy ce y ocraine qyropodHe odasese. Kamare kao 1eo (pMHAHCHjCKHX TPOILIKOBA
HCKa3yjy ce y OuiaHcy ycrexa y TOKy Ieprojia Tpajama 3aKyla Tako Ja ce 1001je KOHCTaHTHA

MepUOAMYHA KaMaTHa CTOIA Ha IPEeoCTalll H3HOC 00aBe3e 3a CBaKH IHEPHO.

HexpeTtHuHe, noctpojema U ornpeMa CTeYeHU Ha 0a3u (MHAHCHjCKOT 3aKyna aMOpTH3Yjy ce y TOKy IepHona
kpahier ol KOPHCHOT BeKa Tpajamba CPelCTBa WX Meproa 3aKkyna. Kaxa je cpecTBO 1aTo y ONEepaTUBHU 3aKyIl
TO CPEICTBO Ce HCKa3yje y OMIIaHCY cTama 3aBHCHO OJ BPCTE CPEICTBA.

IIpuxon o 3aKyrmHUHE NpU3HAje Ce Ha MIPOMOPIHOHAIHO]j OCHOBH y TOKY IIEpHO/ia Tpajamba 3aKya.
(6) Ilpaso na kopuuihermwe 3embumima

ITpaBo Ha kKopumheme 3eMJBHINTA CTEYECHO Y MOCTYIKY CTAaTyCHE NPOMEHe W/MIM Kao OBOjeHa TPaHCAKLHja
Kpo3 HCIUIaTy Tpelioj cTpaHM TpeTHpa ce Kao HeMaTepHjalHo yharame. HemartepujamHo yrarame HMa
HEOrpaHWYeH KOPHUCHH BeK yHoTpeOe M MOJIeKEe PeBUINpamy y MOTJENy yMambemha BPEIHOCTH Ha TOAUIIHEM
HUBOY.

IIpaBo Ha kopuiihielhe 3eMJBHIITA CTEYCHO KPO3 OJBOjEHY TPaHCAKIMjy HCIUIATOM JIOKAJHUM OpraHuMa
YHAmpe] 3a [eo Mepuof Kopuiihema TpeTupa ce Ka HeMaTepHjalHO yiarame U OTIHCYje y TOKY MmepHoaa Ha
KOjH je 100HjeHOo Ha KopHIIhekhe.
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3.14. HakHaaHO yCcTaHOBJ/beHe IpeliKe

4.1.

4.2.

4.3.

HcnpaBka HaKHAaJHO YCTAaHOBJEHHX MAaTepHjalHO 3HA4YajHUX Ipellaka BpIIM ce MPEKO pe3yiTaTa paHUjHuX
roauHa, y ckinany ca MPC 8 — PauyHOBOJCTBEHE MOJIUTHKE, IPOMEHE PAYYHOBOACTBEHUX IPOLIEHA U TPELIKE.

MarepujamHo 3HaYajHOM TPELIKOM CMAaTpa Ce Tpelka, Koja je y MOjeIMHAYHOM H3HOCY WIN y KyMYyJaTHBHOM
H3HOCY ca ocTanuM rperkama Beha ox 5% ykymHux nmpuxopa.

HakHanHO ycTaHOBIJbEHE IpEILKEe KOje HUCY MaTepujalHO 3Ha4ajHe UCIIPABIbajy Ce Ha TEPET pacxoja, OAHOCHO y
KOPHCT IIPUXOAa IIEPHOa Y KOjeM Cy HICHTH()UKOBAHE.

INPEI'JIEJd 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOLIEHA

IIpesenTanuja puHAHCHjCKUX M3BEIITaja 3aXTeBa Of pyKoBoxacTBa JpymiTBa kopuinheme HajoosbUX Moryhmx
MPOIIeHA U Pa3yMHHX MPETIOCTABKHU, KOje UMajy epekTa Ha Mpe3eHTOBAaHE BPEAHOCTH CpecTaBa U 00aBe3a Kao u
o0eofiamuBambe MOTEHINjaIHUX [TOTPAKUBamba 1 00aBe3a Ha JaH cacTaBjbarba (PMHAHCHJCKUX M3BEIITaja Kao U
MpUXola M pacxoja y TOKY H3BemTajHOr mnepuona. OBe NpoLEHe U IPEeTIOCTaBKE Cy 3acCHOBaHE Ha
nHpOpMalMjaMa pPAcIONOKUBUM Ha JIaH cacTaBjbama (uHaHCHjckux u3Bemitaja. CTBapHHM M3HOCH C€ MOTY
Pa3JIMKOBATH O] MPOLCHEHUX.

VY HactaBKy Cy INpHKazaHe KJbYYHE IIPETIIOCTaBKe Be3aHe 3a OyIyHNHOCT M OCTalHM W3BOPH IPOLEHHBAMbA,
HEU3BECHOCTH Ha JIaTyM OMJIaHCa CTama Koje MpecTaBibajy 3HauajaH PU3UK 32 MaTepHjaliHe KOpeKLHje H3HOca
no3uiyja Ouanca crama y cienehoj GUHaHCH]CKO] FOAUHMU.

AMopTH3anMja 4 CTONA aMOpTU3aLHje

ITporieHa KOPHCHOT Tpajara Beka MMOBHHE, ONpeMe M HeMaTepHjaHUX yilarama 3aCHHBA C€ Ha HMCTOPHjCKOM
HCKYCTBY Ha CIMYHUM CPEACTBHMA, Ka0 M Ha NpeABUl)EHOM TEXHUYKOM HAIpeTKy W IIPOMeHaMa y eKOHOMCKUM
W UHOYCTPUjCKUM (akTopuMa. AJIIEKBaTHOCT IIPOLEHE IPEOCTANOr BeKa Tpajarka OCHOBHHX CpeICTaBa Ce
aHaIN3Mpa jeJTHOM TOAMIILE Ha OCHOBY TPEHYTHHX Ipeasubama.

I/IcnpaBKa BPEAHOCTH MOTPa’KuBamba

HpymTtBo obpauyHaBa o0e3Bpelherbe CyMIBHUBHX MOTPAXHBamba Ol Kymalma W APYTUX AY)KHHKA Ha OCHOBY
MPOICHEHUX TyOHTaKa KOjH HACTajy, aKo JAYKHHIM HUCY y MoryhHocTH na u3Bpiie ruahama. Y mpoueHH
oarosapajyher m3Hoca ryoutka ox obe3Bpeljera 3a CyMibHBa MOTpaXHBama, J[pymITBO ce OClama Ha CTapocT
MOTPaKMBakba, paHKje UCKYCTBO ca OTIHUCOM, OOHHUTET Kylala U MpoMeHe y ycnoBuMma mmnahama. OBo u3a3uBa
IpolieHe Be3aHe 3a Oyayhie moHamame Kymnana 1 ThMe u3azBane Oyayhe Harare.

Pe3epBucama 3a Cy/IACKe CIIOPOBe

I'eHepaiiHo, pe3epBUCama Cy y 3Ha4ajHOj] MEpH TOAJIOKHA IpoiieHaMa. J[pymTBo nporemyje BepoBaTHohy na ce
HEKEJbCHU CIIy4ajeBH MOTY JOTOMUTH Kao pe3yiTaT MpouuTHX aoral)aja W BpLIM MPOIEHY H3HOCA KOjH je
motpebaH 1a ce u3MUpH obaBe3a. Mako JIpymTBO MOMITYje HAYEIO OMPE3HOCTH MPHUINKOM HPOIICHE, C 003UPOM
Jla IOCTOjU BEJIMKA 71038 HEM3BECHOCTH, Y OApel)eHIM clydajeBUMa CTBAPHU PE3YIITATH MOTY OACTYIIATH O] OBUX
IPOLICHA.
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4.

4.4.

4.5.

HPEIJIEJd 3BHAYAJHUX PAYUYHOBO/JACTBEHHUX ITPOLEHA (HacTaBak)

benedunuje 3anocaennx

Capnamma BpefHOCT 00aBe3a 3a OTIIPEMHHMHE 3a OJJla3aK y NEH3Hjy, jyOunapHe Harpajae W Heuckopuuihene
rogvuimbe onMope yrphyje ce akTyapckoM mpouleHOM. AKTyapcKa IIpOlieHa Iofpa3yMeBa KopHuiheme
MPETHOCTaBKM BE3aHUX 3a JUCKOHTHY CTONy, mpeaBuheHH pacT 3apaja, CTOIYy CMPTHOCTH M (IIYKTyauujy
3anocnenux. [Ipu oxpehuBamy onrosapajyhie OUCKOHTHE cTole PYKOBOACTBO JlpymiTBa Ioja3M o1 KaMaTHe
cTome Koja Ou Owila eKBUBaJIEHTHA cTonu Ha oOBe3Huue [lpymrBa. Croma CMpTHOCTH je 0a3upaHa Ha jaBHO
JOCTYITHUM Tabiaunama Mopranutera. bynyhu pact 3apana 6a3upaH je Ha O4YeKMBaHUM CTOIaMa HHQIIaIMje.

®ep BpeaHOCT

ITocnoBna nonutrka JpyiTsa je na oberomanu nHGOPMAIHje O TPABUYHO] BPEIHOCTH aKTHBE U ITACUBE 32 KOjy
MOCTOje 3BaHMYHE TpXKUIIHE wWH(pOpPMaIMje W Kaja Cce MpaBHYHA BPEIHOCT 3HAYAJHO pa3JMKyje OJ
KBBHTOBOACTBeHE BpenHoctd. Y Pemybmmum CpOuju He MOCTOjH JOBOJBHO TPIXKHINHOT HCKYCTBA, Kao HH
CTaOMJIHOCTH W JUKBHAHOCTH KOJ KYIIOBHHE H MPOJaje MOTPaKUBamka U OCTalne (pUHAHCH]CKE aKTUBE U ITACHBE,
IIOIITO 3BAaHMYHE TPXKHIIHE MH(OPMAIje HICY Y CBAKOM TPEHYTKY pacronoxuse. CTora mpaBHYHY BPEIHOCT
HUje Moryhe moy3aHo yTBpIHUTH Y OJCYCTBY aKTHBHOT TP)KHIITA.

VYnpasa [{pymrBa BpIIHM IPOLNEHY PU3HKA U y CIIy4ajy KaJa ce OLEHH Jia BPEIHOCT 110 KOjoj c€ MIMOBHHA BOIN Y
IIOCJIOBHMM Kmurama Hehe OWTH peann3oBaHa, BPLIM HCIPaBKY BpeXHOCTH. [0 MHIIBEHY PYKOBOICTBA
JpymTBa, M3HOCH y OBUM (PMHAHCHjCKMM H3BEINTajUMa OJIPakaBajy BPEIHOCT KOja je, Y JIaTHM OKOJIHOCTHUMA,
HajBepOAOCTOjHU]ja U HAJKOPUCHHM]A 32 MOTpeOe U3BELITABAbA.

IIpema MCOU 13, JIpymrBo oamepasa ¢ep BpeAHOCT UMOBHHE U 00aBe3a kopuctehu mpernocraBke koje 6u
YUYECHHIM HA TPXKUIITY KOPUCTHIIHN MIPUWIIMKOM oIpeliBarma [ieHe IMOBHHE W 00aBe3e, O] IPETIOCTaBKOM Ja
TPXKUIIHA YYECHHLHU JeNyjy Y CBOM HajOoJbeM eKOHOMCKOM MHTepecy. dep BpeaHOCT je meHa Koja Ou Ouia
Haruahena, onHocHO maheHa 3a mpeHoc o0aBes3e y PeJOBHOj TPAHCAKIMjU Ha IPUMAPHOM HJIM HajIIOBOJbHUjEM
TPXKHUILITY Ha JaTyM OIMepaBamba, N0 TeKyhHM TpKUIIHUM YCIIOBMMA, a HE3aBHCHO Ol TOra Jia JIM je Ta LieHa
JUPEKTHO YOUJbUBA WM MPOLCHEHA YIIOTPeOOM Jpyre TEXHUKE MPOLEHE.

PyxoBonctBo JlpymiTBa BpIiy NpOLEHY PU3HKA U, y CllydajeBUMa Kajia ce OLEHH Ja BPEAHOCT I10 KOjoj ce
MMOBHHA BOJIM y TIOCTIOBHUM KibUTama Helie OMTH peari30BaHa, BPIIX UCTIPABKY BPEIHOCTH. 110 MUILBEHY
pykoBozcTBa JlpymiTBa, H3HOCH Y OBHM (PMHAHCHjCKUM H3BEIITajUMa OJlpaXkaBajy BPeJHOCT KO0ja je, y AaTHM
OKOJIHOCTHMA, HajBEpOIOCTOjHHja M HAJKOPUCHH]A 32 MOTpeOe U3BEIITABAbA.

Pazmuunty HEBOM dep BpenHocTH nedUHNCAHN Cy Ha crnenehn HaunH:

e Uunytu HuBoa 1 — cy KoTHpaHe IieHe (HEKOPUTOBaHE) HAa aKTUBHOM TPXKHIITY 33 MICHTHYHY UMOBUHY H
obaBe3e KOjuMa CHTUTET MMa PHCTYI Ha AaTyM ofMepaBamba. [IpermocraBke nHIyTa HEBOA 1 ce omHOCe Ha
[OCTOjabe MPUMApPHOr TPXKUINTA 32 WMOBHHY WIIH 00aBe3y WIH, Yy OJACYCTBY IIPHMapHOT TPXKHIITA,
HAJIIOBOJBHUjE TPXKUIITE 32 UMOBHHY HJIM 00aBe3y; M Jla JIM CHTUTET MOXE Jla pealln3yje TpaHCaKIHjy 3a
HMMOBHHY WX 00aBe3y MO EHH Ha TPXKUIITY Ha JaTyM OIMepaBama.

e llHnmyTH HUBOA 2 — Cy MHITYTH KOjH HHCY KOTHpaHe LIeHe YKIJbYdeHe Y HUBO | Koje cy youJbHBE 32 HIMOBHHY
i obaBe3y, OWII0 AUPEKTHO WM HHIUPEeKTHO. OBH MHIIYTH YKJbYUYjy ciienehe: KoTHpaHe IeHe 3a CIUIHY
MMOBHUHY WM 00aBe3e Ha aKTHBHOM TPXMIITY, KOTHpaHE IIeHE 3a WIEHTUYHY WIH CIWYHY MMOBHUHY WJIU
obaBe3e Ha TPXKHUIITUMA KOja HUCY aKTUBHA, MHIYTH KOjU HUCY KOTHpaHE IIEHE, aKO Cy YOUJbHBH 32
MMOBHUHY WK 00aBe3e ¥ WHIIYTH HOTKPEIJbEHH TPXKHULITEM.
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4.

4.5.

HPEIJIEJd 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITPOLEHA (HactaBak)

®@ep BpeaHOCT (HACTABAK)

e Hunyru HHBoa 3 — Cy HEYOWBHMBH WHIYTH 332 MMOBHHY WM 00aBe3e, KOje €HTHTET pa3BHja Kopuctehn
HajOoosbe HMH(pOpMAIMje pPACIIONOKHBE y AAaTHM OKoNHocTHMa. J[lakie, pa3Marpajy ce CBe pa3syMHO
pacmonoxuBe HH(GOpPMALHKje O MPETIOCTaBKaMa TPKHIIHUX yYecHHKa. HeyowsnBH MHIYTH cMartpajy ce
NPETIIOCTaBKaMa TPXKUIIHUX YYECHUKA U HCITYEhaBajy [HJb OIMepaBamba Gep BPeAHOCTH.

PyKOBOZ[CTBO I[pymTBa cMaTpa Aa HETO KEbUTOBOACTBEHA BPEAHOCT OoJiroBapa d)ep BPECIHOCTHU TUX HEKPETHUHA.

HEKPETHUHE, IOCTPOJEIbA U OIIPEMA

VY cnenehoj Tabenu mpukaszaH je mperiiell MPOMeHa Ha KOHTUMa HEKPETHHHA, TOCTPOjeiba U OlpeMe:

3eM'ﬂ)"fHTe’ HnBecTUIMOHE
rpal).o0jexTn Onpema ——— ABaHcn Ykynno
M CTAHOBH

Hab6aBna BpeanocT
Crame Ha gan 31.12.2021. ¢ 1.717.567 1.812.831 291.663 1.089 3.823.150
Iosehama/Cmamermba - - 28.869 - 28.869
AKTHBHpamba - 418 - - 418
Otryhema/Pacxox - (8.475) (1.034) - (9.509)
Crame Ha 1an 31.12. 2022.r 1.717.567 1.804.774 319.498 1.089 3.842.928
AKYMyJIHpaHa HCIPAaBKA
BDPEIHOCTH
Crame Ha aaun 31.12. 2021. r 474.802 1.109.426 - 1.089 1.585.317
CmMmamema - - - -
AKTHBHpamba - - - -
Amoptusaruja 26.335 155.930 - - 182.265
Oryhema/Pacxon - (8.696) - - (8.696)
Crame Ha 1an 31.12. 2022.r 501.137 1.256.660 - 1.089 1.758.886
Cajamma BpeHOCT HA JaH:
31. penemopa 2021. ropune 1.242.765 703.405 291.663 - 2.237.834
31. nenemdpa 2022. roqune 1.216.430 548.114 319.498 - 2.084.042

Ha rpaheBunckuM objekTmMa u ompeMu JlpyliTBa YKIHMKEHE CY XHIIOTEKE y KOPUCT OaHaka W JIPYTHX
TOBEepUIIalla Kao rapaniidje kojuma ce ypehyje ypeana ormiara kpeaura. Cajganima BPEHOCT HEKPETHHUHA IO
xurnotekoM Ha jaaH 31. menembap 2022. roguHe u3Hocu 1.222.116 xwpana aunapa (2021. rommnue: 1.215.943
XUJbaJa TUHAPA).

Awmoptuzanuja 3a nepuon 01.01. mo 31.12.2022. rogune u3Hocu 183.060 xmibana nunapa (3a 2021: 54.390
XWJba/la IMHApa) U yKJby4YeHa je y TPOLIKOBE IOCIIOBAbA.
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6. HWHBECTHUIHUOHE HEKPETHHUHE

Ha nan 31.12.2022. roguHe npoMeHe Ha pauyHy HHBECTUIIMOHUX HEKPETHHHA Cy OMJIe Kao IITO CICIH.

2022. 2021.
Crame Ha MOYETKY ro/iuHe 291.663 812.514
[Mosehame 28.869 38.776
CMameme
Oryhema 1.034 559.627
Crame Ha Kpajy roauHe 319.498 291.663

TIpocTop ce uznaje cnenehum kymuuma: Minanuncka kimura- Lletumcka 6p.1, MBan Martkosuh I1P — [letumcka
op. 1, Homuruka Htamnapuja — [TanueBauku nyt 47 a. Y 2022. roaqunu npojainu cmo odjexar y Kpasbeny.

7. AYI'OPOYHU ®UHAHCHUJICKU INIACMAHU

V caenehoj Tabenu je mpukazaH mperien IyropouyHuX (pUHAHCHjCKHX IUTACMaHa U UCIIPaBKe BPEAHOCTH UCTUX:

31.12.2022 31.12.2021

VYuemrha y kanurtany 3aBUCHUX TPaBHUX JIAIA 2.909.450 2.909.450
VYuemha y kanurtary oCTajiX IOBE3aHUX MPaBHUX JIMIA 13.350 13.998
Octanu 1yropovH# (pUHAHCH]CKH TIaCMaHH 9.173 9.907
Munyc: UcnipaBka BpeAHOCTH (10 cTaBKaMa)

WcnpaBka BpelH.OCHUB.yJIOTa Y HOCI.KPYTY (12.140) (12.140)
HcnpaBka BpeaHocTd Matepwj.yaora y [THM (730.026) (791.352)
HUcnpaska Bpennocta Hematep.yiora y [IHM (1.191.094) (1.291.153)
Ucnpaska Bpenn.ocauB.ynora y PTB Iomutuka (92.442) (92.442)
Hcnpaska BpeaH.y CTaHKOM KOPIOPALIUjH (557) (557)
HUcnpaska Bpeas.yiora —Pounx PubHukap (296) (296)
HWcnpas.Bpens.miacMana mrea.Kpea.3aapyra (349) (349)
HUcnpas.cranoBa-Muznapuh Mupocnas (332) (332)
HUcnpag.cranoBa-Hukomh Hukona-Ckornsbe (533) (533)
YxynHo 904.204 744.199

Vyemrha y kanuTany 3aBHCHHX NPABHUX JHIA OJHOCE CE Ha yxele y cienehuM npymrBuMa:

Hasus /Ipymirea 31.12.2022. Yueuhe %
ITonuTHKa HOBMHE U Mara3uHu 895.888 50%
PTB Iloautuka - 100%

Vyemnrha Y KanuTaJ1y OCTAJUX NMOBE3AHUX NMPABHUX JUIIA OJHOCC CC Ha!

Hasus JIpymrBa 31.12.2022. Yuemhe%
HynaB Ocurypame 563

Vuemhe y kanurany J[yHaB ocurypama ce OJHOCH Ha akiiyje OBe KOMIIaHHje Koje Cy y BiIacHUIITBY [lonuTrke
ag uto: 527 akimja * 1.069,00 nun. (BpenHocT Ha 31.12.2022.) = 563.363,00 quH.

3a mpuBpenHa ApyLITBA HajJ KOjUMa je M3BPIIEH CTEYajHU IOCTYNAK W3BpIICHA je WCIpaBKa yiora U TO:
[Mocnosuu kpyr beorpan, ®onnx PubHukap u llltenHo kpeautHa 3aapyra nNpuBpeIHUKA 3eMYH.
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8. 3AJIUXE

Cnez[eha Tabena npm(asyje CTalkC 3a/IMXa MaTeijana 1 rOTOBUX NPOM3BOJa TTonuTuke a.J.:

31.12.2022 31.12.2021

3anuxe marepujana 101.592 91.679
I'oToBu mpousBonu 25.383 24.240
Jlatu aBaHCH 3a 3aJUXe U yClIyre 174.097 174.397
Munyc: ncnpaBka BpeIHOCTH

HcnpaBka Bpea. 3anuxa Matepujaia (46.163) (3.887)
HcnpaBka Bpesl. TOTOBUX IIPOU3BOJIA (22.195) (22.195)
HcnpaBka Bpen. faTUX aBaHCa 3a 3aJIMXE U yCIyre (173.914) (173.914)
YKynHo 3a;1uxe — HETO 58.800 90.320

3amuxe roToBUX Ipou3BoAa u3Hoce 3.188 xwmibama avHapa M ogHOce ce Ha 3anuxe cienehux mpousBopa:
yaconuc Manu 3a6aBHuK U CBeT KoMITjyTepa.

TTonuc 3amuxa ca crameMm Ha naH 31. genem6Oap 2022. roguHe W3BPIICH je O] CTpPaHE MMEHOBAHE KOMHCH]E Y
cacTaBy:

- Komwucuja 3a momnmc 3anmMxa manupa y MOroHy u Mmaramuny y llltammapuju: Anexcammap [lompeunma —
npeacennuk, Hukonma Barmh — unan, Mcupopa Panhenosuh BunenoBuh — unan, MBana lBankoBuhi—
3aMEHMK YJIaHa.

- Kowmwucuja 3a momuc pemnpomarepujana y moroHy u MarauumHy y Illtammapuju: 3opan KocanoBuh -
npeacenHuk, Tamapa bpexanunh — unan, [Terap Bacuiios - unan

Enabopar o nonucy ycBojer je mana 30.01.2023. roguHe M cBe KOpeKIMje CTama 3a Hecjarama yTBpheHa 1o
MOIKCY U3BPIIEHE Cy HAa HAYMH Ja UCKA3aHO KEBUIOBOJCTBEHO CTalkE 3ajIMXa OAr0Bapa CTBAPHOM CTamby.

9. IOTPAKUBAIbA

VY cnenehoj Tabenu je nat npersen NOTpakUBama:

31.12.2022 31.12.2021
[TorpaxuBama of Kynana 103.346 116.209
Ocraja KpaTKOpOYHa MOTPaKUBAbA 200 2.221
KpaTtkopounn (pUHAHCHJCKH TIIIACMaHH 1.666 -
ABP - 7.496
YKynHO NOTPa;KUBamba — HETO 14.277 125.926
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9. INIOTPAKHBAIbA (HacTaBak)

[orpaxuBama of Kynana:

31.12.2022 31.12.2021

Kynuu 3aBucHa npaBHa 1una 9.632 42
Kynuu ocrana nosesana npaBHa IuLa - 3.604
Kynnu y 3emmsu 157.060 171.373
Kynuu y nunocTpancTBy 9.984 12.934
Mumnyc: ucipaBka BpeIHOCTH

Wcnpaska Bpen. Kymara - 3aBACHa IpaBHA JIAIIA (42) (42)
HUcnpaska Bpen. Kymana y 3eMJb1 (73.060) (71.474)
WcnpaBka Bpen. Kymnana y HHOCTPAHCTBY (228) (228)
YKynHo NoTpa:kuBama 0 Kynamna 103.346 116.209

JlpyITBO HMa ycaryialeHo cTambe ca CBUM 3HadajHIjUM KynuuMa. HeycarnmameHo crame u3HocH 5.983 xuspanga
IUHapa INTO IpecTaBba 6,2 % y YKYNHHM IOTpakMBamhMa. Pasmor Heycariamema je HajBehimM menoM 300r
BPEMEHCKOI' HETIOKJanama y KIbIDKelhY, a HajBeiuM aenoM 300r CKIOIUBEHOTI yroBopa o (akropunry. TpaxeHa
ycariamema Ha Koja KyIIy HUCY OATOBOPHIN H3HOCH 1%.

10. TOTOBHUHCKHU EKBUBAJIEHTU U TOTOBHUHA

31.12.2022 31.12.2021
Texyhu (mocoBHM) pauyHU 21.365 44.016
W31BojeHa HOBYAHA CPE/ICTBA U aKPEIUTHBU 10 10
JleBu3nu pauyH 2.449 813

YKyNnHO rOTOBHHCKH eKBHBAJICHTH H TOTOBHHA 23.824 44.839
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11.

BAHBUJIAHCHA AKTUBA U ITACHUBA

Crneneha taGena npencrassba cnennprkanyjy BaHOMIAHCHE aKTHBE U MTACHBE:

3anora mammuae KOMORI I1I-LR 438 D

YKynHo 3a10re

Xwunoreka 3rpaze Lletumcka 1

Xunoteka 3rpage y Kpwaun — JAKOB FUNKE
(WAZZ)

Xurnoreka Kom.6. - O6pana iunmuHmapa
Xwunoreka Cp.6. - Perym 1 MorTaXa
Xunoreka Kom.6.-Poranuja ca 3Be3q0Mm
Xwunoreka EIIC - IpymTs.mpocT., 3rpaga 2

YKynHo xunorexke

Mennne Kom.0. - 272.610,45 E

Mennne Kom.6. -5.308.942,87 E

Menune Kom.0. -67.839,62 E

Mennne Kom.6. .-93.700,50 E

Mennne Kom.0. .-75.617,45 E

Menune Kom.6. -115.719,80 E

Menutie Cprir..0. - 70 My quH.

Menutie Cpr..0. - 123.000 E

Menute ®onn 3a pa3oj 30 m.aqun.napruja 02-619
Menune ®onn 3a pa3soj 30 m.aqun.napruja 100443
Menune ®onn 3a pa3soj 20 m.qun.napruja 100950
Menure ®onn 3a pa3soj 20 m.qu.napruja 100614
Menune ®onn 3a pa3soj 20 m.qun.napruja 100249
Menune ®@onn 3a pa3soj 4 m.aus.maptuja 02-2081
Menute @onn 3a pa3soj 2,9 m.aun.maptuja 02-1956
Menune ®onn 3a pa3soj 2 m.aus.maptuja 02-3840

Menune ®onp 3a pa3soj 20 m.aus.napruja 02-101429
Menute ®onp 3a pa3oj 35 m.aun.napruja 02-101844

Menure ®onn 3a pa3soj 20 m.aqun.napruja 102708
Menure ®onn 3a pa3soj 20 m.qun.napruja 103457
Menune ®onn 3a pa3soj 20 m.qun.napruja 104127
Menure ®onn 3a pa3oj 30 m.qun.napruja 104327
Menune ®onn 3a pa3oj 30 m.qun.napruja 105564
Menune ®onn 3a pa3soj 30 m.qun.napruja 106526
Menure ®onn 3a pa3oj 30 m.qun.napruja 108210
Menurie ®onp 3a pa3Boj 9 m.auH.maptuja 108484
Menune ®onn 3a pa3soj 20 m.qun.napruja 108564
YKynHo uzzare MeHu1e

Marepujan y mMaraiusy -Punruep

31.12.2022 31.12.2021
358.614 358.614
358.614 358.614
347.805 347.805
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.350.006
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 30.000
30.000 30.000
20.000 20.000
20.000 20.000
20.000 20.000
4.000 4.000
2.951 2.951
2.000 2.000
20.000 20.000
35.000 35.000
20.000 20.000
20.000 20.000
20.000 20.000
30.000 30.000
30.000 30.000
30.000 30.000
30.000
9.000
20.000
1.138.907 1.079.907
41.300 38.000
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Marepujan y marauuny - Jlenes 18.800 19.430
YxkynHo Tyhu MmaTepujan y Mmaranuay 60.100 57.430
Po6a npumibeHa y KOMHCHOHY NPOJajy 4.213 4.213
YkynHo poda npuM/beHa Y KOMHCHOHY NPOAAjJy 4.213 4.213

YKYIIHO 2.911.840 2.850.173
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12. KAIIMTAJI U PE3EPBE

Vkynan kanutan Ipymtea Ha naH 3 1. nerem6ap 2022. ronuHe uma ciesiehy CTpyKTypy:

31.12.2022 31.12.2021
OCHOBHH KanuTaj 1.406.612 1.406.612
Pesepse - -
PeBanopusanuone pesepse 730.871 728.414
AKTyapcku noounun/ryonnn 7.711 7.948
Hepeanu3oBaHu JOOUIN 110 OCHOBY XapTHja O BPEIHOCTH
Hepeanu3oBaHu ryOuIM 10 OCHOBY XapTHja O] BPEIHOCTH 74 574
Hepacniopehenn nodurak 669 669
I'yourax (5.005.794) (4.537.485)
VYKynHO KanuTaj (2.393.268) (2.393.268)
OcHOBHHM KanuTan J[pyIiTBa YnHe yIeld OCHHBaya:
% ox
P.op. Axuuonap Bbpoj aknuja YKYyIIHe
eMucuje

1 PenyOnuuku GoH[ 32 NEH3HMjCKO U MHBAIIMJICKO 4.142.571 29.45070

ocurypame
2. Penybnuka CpGuja 2.610.152 18,55630
3. Axuunonapcku ¢onp an beorpazn 1.415.312 10,06185
4. PenyOnnuku GoHp 3a 31paBCTBEHO OCUTypame 1.407.070 10,00326
5. I'pax Beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JIT 840.361 5,97436
7. MO ®oun PC 285.592 2,03035
8. Haupnonanna ciyx0a 3a 3arnonbaBame 247.101 1,75671
9. Komeprujanna 6anka ax 172.628 1,22726
10. Auxk 6anka an Beorpan 120.607 0,85743
11. Ocramu 1.753.490 12,46605

YkynHo 14.066.121 100,00000

13. JAYI'OPOYHA PE3EPBUCAIBA
Jlyropouna pesepBHcama ce oqHoce Ha cieniehe kateropuje:
31.12.2022 31.12.2021

PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 18.773 19.473
PesepBucama 3a HakHaJe U pyre GeHeuUIHje 3amOCICHUX 16.783 16.546
Ocrana nyropodHa pe3epBucama 7.314 7.314
YKyNnHO 1yropo4yHa pe3epBucama 42.870 43.333

VY okBHpY IyropoyHHMX pe3epBHcama HajBehuM JieioM Hanase ce pe3epBUcama 3a CYICKE CIIOpOBE KOjH CY y
TOKY.
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14. AYI'OPOYHMU KPEIUTHU

Jlyropo4H# KpEJUTH CE OHOCE Ha:

Qunacujcku kpedum 00:
- OaHaka y 3eMJbH
- mnpenyseha y mHOCTpaHCTBY

YKyIIHO 1yropo4HH KpeJuTH

Jleo 1yropo4HuX KpeauTa Koju J0creBa 10 jeqHe roauHe:

- Kpenut Komepiiujanae 6anke
- Kpemut ®onpn 3a pa3zBoj
- Funke Medien Beteiligungs u3 Ecena, Hemauka

Jlyropo4unu aeo Ayropo4HuX KpeauTa

31.12.2022 31.12.2021
940.887 882.241
201.641 202.087

1.142.528 1.084.328
1.071.672 934.351
544.389 494.230
325.642 238.034
201.641 202.087
70.856 149.977

Cneun(bm(aunja JAYTOpOYHUX Kpe€auTa ca 6pojeM yrosopa, pokoBuMa OTIUIATEC U KaMaTHUM CTOIlaMa:

Kamarna Pox

EYP

Bpoj yrosopa crona oTINaTe 1000/ 31.12.2022 31.12.2021
JIyropoYHHU KpeauTH y
3eMJbH
Komeprmjanna 6aHka 410-0204675.8 3,4%+r.ey0 28.1.2023 4.008 470.274 471.315
Komeprmjanna 6aHka 410-0600403.0 3,4%+r.ey0 28.1.2023 69 8.038 8.056
Komeprmjanna 6aHka 410-0110962.4 3,4%+r.ey0 28.1.2023 76 8.960 8.980
Komepuujanna 6anka 410-0204676.6 3,4%-+r.ey0 28.1.2023 275 32.302 32.373
Komepuujanna 6anka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.103 11.127
KomeprmjanHa 6aHka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.712 13.743
®DoHp 3a pa3Boj 02-2081 1%r. 22.5.2017 34 4.040 4.040
®DoHp 3a pa3Boj 02-1956 1%r. 17.5.2018 25 2.980 2.980
®DoHp 3a pa3Boj 02-3840 1%r. 21.7.2018 17 2.020 2.020
®DoHp 3a pa3Boj 02-619 1%r. 31.3.2021 258 30.301 30.301
®DoHp 3a pa3Boj 100443 1%r. 30.09.2021 258 30.301 30.301
®donp 3a pa3Boj 100614 1% . 30.09.2021 172 20.201 20.201
®Donp 3a pa3Boj 100950 1% . 31.03.2022 172 20.201 20.201
®DoHp 3a pa3Boj 101249 1%r. 30.09.2022 172 20.201 20.219
®donp 3a pa3Boj 02-101429 1% . 31.12.2022 172 20.200 20.200
®donp 3a pa3Boj 02-101844 1% . 31.03.2023 301 35.350 35.351
®donp 3a pa3Boj 102708 1% . 30.06.2023 172 20.200 20.200
®doHp 3a pa3Boj 103457 1% . 30.09.2023 172 20.200 20.202
®donz 3a pa3Boj 104127 1% . 31.12.2023 172 20.201 20.167
®DoHJ 3a pa3Boj 104327 1%r. 31.03.2024 258 30.301 30.181
®DoHJ 3a pa3Boj 105564 1%r. 30.09.2024 258 30.300 30.070
®donp 3a pa3Boj 106526 1% . 30.09.2024 258 30.301 30.013
®domp 3a pa3Boj 108210 1%r. 31.03.2025 257 30.159
®DoHz 3a pa3Boj 108484 1%r. 30.09.2025 77 9.022
®DoHz 3a pa3Boj 108564 1%r. 30.09.2025 171 20.019
YKyIHO AYyTOpOYHH KPEIUTH Yy 3eMIbH 8.020 940.887 882.241
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15.

14. JYI'OPOYHU KPE/IUTHU (HacTaBak)

Munyc: 1e0 KOj! 10cIeBa 10 jeTHe roauHe
410-

Komeprmjanna 6aHka 0204675.8 3,4%-+1.ey0 28.1.2023 4.008 470.274 425.364
. 410-

Komeprmjanna 6aHka 0600403.0 3,4%-+1.ey0 28.1.2023 69 8.038 7.469
. 410-

Komeprmjanna 6aHka 0110962.4 3,4%-+1.ey0 28.1.2023 76 8.960 8.325
. 410-

Komeprmjanna 6aHka 0204676.6 3,4%-+1.ey0 28.1.2023 275 32.302 30.014
. 410-

Komeprmjanna 6aHka 0600141 4 3,4%-+1.ey0 28.1.2023 95 11.103 10.316
. 410-

Komeprmjanna 6aHka 0109715.4 3,4%-+1.ey0 28.1.2023 17 13.712 12.741

®DoH1 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040 4.040

®DoH1 3a pa3Boj 02-1956 1% . 17.5.2018 25 2.980 2.980

®DoH1 3a pa3Boj 02-3840 1% . 21.7.2018 17 2.020 2.020

DoHJ 33 pa3Boj 02-619 1% r. 31.03.2021 258 30.301 30.301

DoHJ 32 pa3Boj 100443 1% r. 30.9.2021 258 30.301 30.301

®doHp 3a pa3Boj 100614 1% . 28.12.2020 172 20.201 20.200

DoHJ 32 pa3Boj 100950 1% r. 31.03.2022 172 20.201 20.201

DoHJ 32 pa3Boj 101249 1% r. 30.09.2022 172 20.201 20.219

DoH/ 32 pa3Boj 101429 1% r. 31.12.2022 172 20.200 20.200

DoH/ 33 pa3Boj 101844 1% r. 31.03.2023 301 35.350 30.900

DoHJ 32 pa3Boj 102708 1% r. 30.06.2023 172 20.200 15.117

®donp 3a pa3Boj 103457 1% r. 30.09.2023 172 20.200 12.592

®donx 3a pa3Boj 104127 1% . 31.12.2023 172 20.201 10.068

Donp 3a paseoj 104327 1%. 31.03.2024 226 26.486 11.320

donp 3a pa3Boj 105564 1% r. 30.09.2024 161 18.871 3.765

®donp 3a pa3Boj 106526 1% r. 30.09.2024 161 18.891 3.810

@omHp 3a pa3Boj 108210 1%r. 31.03.2025 97 11.334

donp 3a pa3Boj 108484 1% . 30.09.2025 10 1.127

@omHp 32 pasBoj 108564 1%r. 30.09.2025 22 2.537

'YKyINHO 1€0 KOju 0cneBa 10 jeJiHe roauHe 7.416 870.031 732.264

JIyropoYyHu KpeuTH y HHOCTPAHCTBY

Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.641 202.087

YKyNHO 1yropoYHH KPeJAUTH Y HHOCTPAHCTBY 1.719 201.641 202.087

Munyc: neo koju 1ocneBa 10 jefiHe roguHe

Funke Medien, Hemauka 612799 2%+6Mm. eyo 31.12.2009 1.719 201.641 202.087

'YKyINHO 1€0 KOjH 0cneBa 10 jeiHe roauHe 1.719 201.641 202.087

Jlyropo4yHu 1e0 AyropoyHUX KpeauTa 604 70.856 149.977

Kao unctpyment obe3behema ypeaHor Bpahamwa Kpeauta ofoOpeHUX on cTpaHe Komepuwujanne OaHke a.n.
yIucaHa je XUIOoTeKa Ha HermokpeTHocTH JlpymTBa Ha 3rpaau OOpana ummzzaapa y Kpmwauu [TanueBauku myt

47a, kao u 3anora Ha mamrad Komopu 3811 ca mpatehom onpeMoM.

Komepuujannoj 6annu je y 2021. roquan Bpahen neo kpenura o naptuju 0041002046758 y uznocy on PCJL
524.166 xuspana auHapa. [To ToM OCHOBY 10OMIM cMO OPHCOBHY J03BOJY 3a CKUAAKkE XUIIOTEKE U CBUX TepeTa

Ha 3rpagu lecnora Ctedana 6p. 24.

Kao nnctpymenT o6e36ehema ypenHor Bpahama kpeaura ogo0penux o crpane ®ona 3a pa3Boj uzzaaro je 190

KOMasa OJIAHKO COTICTBEHMX MEHHIIA.
OCTAJIE AYT'OPOYHE OBABE3E

¥ 2022. u 2021. roguHu HUje OMIIO HOBHX 3ayXEHa 110 OCHOBY JIM3HHTIA.
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16. KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Kpartkopoune ¢punaHcHjcke 00aBe3e ce ofHoce Ha cienehe kareropuje:

31.12.2022 31.12.2021
KpaTtkopounu kpenutu y 3eMipu 294.129 294.161
JIeo TyropouHHUX KpeanTa KOju A0CTeBa JI0 je{HEe TOANHE 870.031 732.264
Jleo octanux IyropoyHux obaBesa KOjH AOCIEBa
IO jeltHe ToAuHe (JIN3UHT) - -
YkynHo kpaTkopoune ¢puHaHCHjcKe 00aBe3e 1.164.160 1.026.425
[Tpernen KpaTKOPOYHHUX KpeIuTa MpHKas3aH je y cienehoj rabenu:
Bbpoj Kamatna Poxk EVYP

yropopa crona Bpahama /000/ 31.12.2022
Cpricka GaHka a.nI. 15071534 1,8% m. 19.07.2013 589 69.108
Cpricka 6aHka a.f. 15296186 1,1% m. 05.03.2014 123 14.431
Muscraperso 1801 0% 30.12.2015 85 10.000
¢bunaHcHja
Mutnctaperso 1799 0% 30.12.2015 384 45.000
¢unHaHcHja
Muscraperso 1798 0% 30.12.2015 852 100.000
¢bunHaHcHja
Munuctaperso 1797 0% 30.12.2015 426 50.000
¢bunaHcHja
batika nourraricka 621207003 12,25%r. 24.10.2016 48 5.590
IITeJHOHUIIA
YKYNHO KpaTKOPOYHH KPeIuTH 2.507 294.129

Panu o6e3z6ehema ypenHor Bpahamba KpaTKOpoUHOT Kpeaura ooopeHor o ctpane Cprcke OaHKe a.J. ynucaHa
je XHuIoTeka MpBOT pela Ha HeloKpeTHocTHMa J[pymrBa — 3rpama perymia u MoHTaxe [landeBauku myt 47a.
Panu o6e30ehema ypennor Bpahama kpeuTa 0100peHUX o cTpane MUHUCTApCTBa (PUHAHCH]ja JTOCTaBJBEHO je
opnanheme 0 TUPEKTHOM 3ayKemy ca pauyHa eBuaeHTupanom kox HBC. Panu o6e36elema ypenHor Bpahama
KpaTKOPOYHOT KpeauTa omodpeHor of ctpane banka IlomraHcka ITeNOHUIA TOCTaBbEHO je 6 (1IecT) OIaHKo
COJIO MEHHIIA.
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Jleo nyropouHHX KpeIuTa KOju JOCIIeBajy 10 jelHe rofinHe MpuKasaH je y cinenehoj Tabenu:

Bpoj yrosopa Kamarna Pox EYP 31.12.2022
crona OTIJIATE 1000/
Komeprmjanna 6anka 410-0204675.8 3,4%+r.ey0 28.1.2023 4.008 470.274
Komeprmjanna 6anka 410-0600403.0 3,4%+r.ey0 28.1.2023 69 8.038
Komepuwjanua Ganka 410-0110962.4 3,4%-+r.ey0 28.1.2023 76 8.960
Komeprmjanna 6anka 410-0204676.6 3,4%+r.ey0 28.1.2023 275 32.302
Komepuwjanua Garka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.103
Komepuwjanua Garka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.712
®DoHp 3a pa3Boj 02-2081 1% . 22.5.2017 34 4.040
®DoHp 3a pa3Boj 02-1956 1% . 17.5.2018 25 2.980
®DoHp 3a pa3Boj 02-3840 1% . 21.7.2018 17 2.020
®Domnp 3a pa3Boj 02-619 1% . 31.03.2021 258 30.301
®domnp 3a pa3Boj 100443 1% . 30.9.2021 258 30.301
®Domnp 3a pa3Boj 100614 1% . 28.12.2020 172 20.201
®domnp 3a pa3Boj 100950 1% . 31.03.2022 172 20.201
Do 33 pa3Boj 101249 1% r. 30.09.2022 172 20.201
DoHJ1 33 pa3Boj 101429 1% r. 31.12.2022 172 20.200
DoHJ1 33 pa3Boj 101844 1% r. 31.03.2023 301 35.350
DoHJ1 33 pa3Boj 102708 1% r. 30.06.2023 172 20.200
®domnp 3a pa3Boj 103457 1% . 30.09.2023 172 20.200
Domny 32 pasBoj 104127 1%r. 31.12.2023 172 20.201
Dony 32 pasBoj 104327 1%r. 31.03.2024 226 26.486
Dony 3a pasBoj 105564 1%r. 30.09.2024 161 18.871
DoHJ1 33 pa3Boj 106526 1% . 30.09.2024 161 18.891
®oun 3a pa3Boj 108210 1% . 31.03.2025 97 11.334
Do 33 pa3Boj 108484 1% . 30.09.2025 10 1.127
DoHJ1 33 pa3Boj 108564 1% r. 30.09.2025 22 2.537
YKynHo 1e0 1yropo4HuX Kpeaura 7416 870.031

KOjH 0CIIeBa 10 jeHe roauHe

17. OBABE3E U3 IOCJIOBABA

Crneneha tabGena npukasyje obaBe3e U3 MOCIOBAKbA:

31.12.2022 31.12.2021
[TpumibeHu aBaHCH, ETIO3UTH U KayIyje 2.706 3.251
Jlo6aBibaun y 3eMJbU 1.887.259 1.761.850
Jlo6aBibaun y HHOCTPAHCTBY 146.920 150.782
Jlo6aBsbaun — MaTHYHA U 3aBUCHA [TPaBHA JIMLA 50 269
YKynHo 2.036.935 1.916.152

JlpyITBO NMa ycariameHo CTamke ca CBUM 3HAYajHUjUM qo0aBbaunMa. Y ciel HeMoryliHOCTH IpHOaBibama
NOC-a ox nHo nobasibava u nojeAnHUX noMahux godasspaua npoueHar HernpubasibeHnx MOC-a uzHocu 1,49%
y OJIHOCY Ha YKyITHEe 00aBe3e mpema q00aBbaunma.
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18. OCTAJIE KPATKOPOUYHE OBABE3E

Ocraine kpaTKkopouHe obaBe3e cactoje ce u3 ciuenehux kareropuja:

31.12.2022 31.12.2021
O6aBe3e 1Mo 0cHOBY HeHcITaheHUX 3apajia U HaKHaaa, OpyTo 118.387 118.409
Ocrane obaBese (Obasese no ocHogy kamama u op.) 1.404.751 1.249.296
O6aBe3e mpema 3armocIcHIMa 15.845 12.162
O6aBe3e npeMa (U3MIKUM JIUIEMA 110 YTOBOPHMA-HETO 81.369 76.892
Obagese 10 CyICKUM CIIOPOBHMA 368.278 325.782
Ocrane obaBe3e 3a 1opese, JONPHHOCE U ApYyre AaxOnHe 414.784 365.839
Ocrarne o6aBe3e u3 CreupUIHUX OCTI0Ba 24 24
Ykynno 2.403.438 2.148.405

19. OBABE3E I10 OCHOBY HNOPE3A HA JOJATY BPEJHOCT U OCTAJINX
JABHUX IIPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIHA

VY cnenehoj Tabenu cy mpukasaHe o0aBe3e 3a Iopese, NONPUHOCE M Apyre NaXOMHE M IIacHMBHA BpPEMEHCKa

pazrpaHHucHAa:
31.12.2022 31.12.2021

- O6GaBe3e 3a mopese u Apyre JaxOnHe 363.768 316.853
- Ocrane obaBe3se 3a Ope3e U JONPUHOCE 51.016 48.986
- OGaBe3e 3a mope3 U3 JOOUTKA - -
YKYHII0 0CTAJIH MOpPe3U U JONPUHOCU 414.784 365.839

IIacuBHa BpeMeHcKa pa3rpaHuYemha 14.589 15.835
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20. OIJIOKEHA IIOPECKA CPEACTBA U OBABE3E

Opnnoxena Onnoxxene
ropecka IIOpeCcKe Hero

cpeJcTBa obaBese
Crame 31. nenem6Opa 2020. rogune 4.928 119.165 114.237
IIpomena y Toky 2021. rogune - 102.372 102.372
Crame 31. nenem6pa 2021. rogune 4.928 221.537 216.609
IIpomena y Toky 2022. rogune - 18.841 18.841
Crame 31. nenemopa 2022. ronune 4.928 202.696 197.768

OnnoxeHa mopecka cpeacrsa JpymTea, Ha gan 31. menem6ap 2022. roaune u3Hoce 4.928 xuspajie AuHapa u
OIIHOCE Ce Ha HEMCKOPHIITIeHH ITOPECKH KPEIHT, ONOOPEH Of CTpaHe MOPECKUX OpraHa 10 OCHOBY WHBECTHIIHja
y HEKpEeTHHHE, IOCTPOjeka U oIpeMy, 3a Koje PykoBoxcTBo [lpymrTBa mponemyje Ja MoXe Ja HCKOPHCTH 32
CMambebhe opecke o0aBe3e y HapenHux 5, oqHocHo 10 roguHa.

OnnoxeHe opecke obaBese ce OXHOCe Ha pa3siKy n3Mel)y mopecke U pauyHOBOACTBEHE aMOPTH3AIHje.

Texyhu nmopecku pacxon nepuoja npukasat je y ciezaehoj radenu:

31.12.2022 31.12.2021
BpyTo pe3yiaraT nmocjioBHe roiuHe-ryOuTaK 487.150 552.926
VYcknahusame pacxona 262.346 103.334
PauyHoBOACTBEHA amopTH3aLUja 183.060 54.390
Iopecka amopTu3aiyja 63.059 67.840
I'yourak 104.803 463.042
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21. MNOCJIOBHHU ITPUXOIU

[TocnoBHU PUXOIH CE CACTOje OI:

31.12.2022 31.12.2021
Ipuxon ox mponaje pode 13.518 10.353
[Tpuxomu ox mpojaje Mpou3Boa U yCiIyra 612.421 549.568
Octanu MoCIOBHU MPUXOIN 16.235 9.220
Ipuxomau on ycknalhema BpeJHOCTH KMOBUHE (OCUM (DUHAHCH]. ) 28.868 38.821
IToBehame BpeAHOCTH 3aIMXa YUHHAKA
CMameme BpeIHOCTH 3ajMXa yYHHaKa (876)
YkynHo 671.042 607.086
OCTAJIA ITOCJOBHMU ITPUXOIHN
Ocranu MocIoOBHH PUXOIH CE CACTOje Ol
31.12.2022 31.12.2021
[Ipuxonm ox 3aKynmHUHA 9.974 7.104
Jpyru nocioBHU Npuxonu 1.297 1.316
[puxomu on yckinahusama Bpen. VimoBuHe 28.868
ITosehame Bpen. 3anuxa 1.143
AXTHBHpame yUHHaKa U pode 3.221
[puxonu on noHamwuja 600 800
YxkynHo 45.103 9.220
MMOCJIIOBHU PACXOAHU
[ocnoBHU pacxoau ce cactoje oA:
31.12.2022 31.12.2021
HaGaBHa BpeqHOCT mpozaare poode 12.611 9.473
TpomkoBu MaTepujajia, ropuBa U eHEPruje 464.826 408.025
TpomkoBu 3apana, HaKHAAA 3apajia ¥ OCTAIH JMIHU PacXoIn 293.723 311.211
TpomkoBy aMmopTH3aIHje 185.516 54.390
OcTany NocIOBHU pacxoau 97.077 95.116
Ykynno 1.053.753 878.215
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24. OCTAJIM IOCJIOBHHU PACXOIHN

Ocrany HOCIOBHH PACXOAU CE CACTOje O

31.12.2022 31.12.2021
Tpancnoptre yciyre 24.356 23.715
VYcayre ogpkaBama 4.562 5.810
3aKymHUHE 294 357
TpouikoBu cajMoBa 272 -
Pexnama n mpomaranna 8.432 8.869
Ocrarne yciyre 14.299 11.238
Henponssoaue ycmyre 5.155 9.032
Penpesenranuja 11.670 9.738
[pemuje ocurypama 2.430 164
TpomkoBy mIaTHOT TpoMeTa 871 959
TpoukoBu nopesa 20.356 22.559
Ocranu HeMaTepujaiHi TPOLIKOBU 4.380 2.675
YxkynHo 97.077 95.116
OUHAHCUJCKHA TPUXOAN
DHUHAHCH]CKH TPUXOIHU CE CACTOje O
31.12.2022 31.12.2021
[Ipuxonm kamara 42
[TosuTHBHE KypCcHE pa3inKe 1.170 45
[Ipuxonu no ocHOBY edekara BallyTHE Kiay3ylie 2.177 35
Octanu GUHAHCHU]CKH TPUXOIU 53 184
YkynHo 3.400 306
OUHAHCHUJCKHA PACXOIHN
DUHAHCHJCKH PACXO/U CE CaCTOje O
31.12.2022 31.12.2021
Pacxonn kamara 225.661 244.942
HeraruBHe xypcHe pazimke 154 183
Pacxonu o ocHOBY edekara BaJyTHE Kiiay3yle 59 45
Ykynno 225.874 245.170
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27.

28.

29.

OCTAJIA ITPUXOHU

Ocranu npuxoau ce cactoje ox:

Ipuxonu on mponaje HEKPETHUHA
Ipuxoxnu o 0CHOBY edekaTa yroBOpeHe 3aIlTHTE O PU3HKA
[puxonu on cMamema 00aBe3a
Ipuxoxu on yKuaama TyropovHHX pe3epBHCaba
OcTanu HEOMEHYTH TIPUXOIH
Tpuxoou 00 ycknahusara epednocmu.:
- HeMaTepHjaHUX yjarama
- HeKpETHHHA, TI0CTPOjerba U OllpeMe
- IOTPaXKMBaba M KPaTKOPOUHUX (PUHAHCH]CKUX IIIaCMaHa
Ocrano

YxkynHo

OCTAJIA PACXOIHN

Ocranu pacxojiu ce cactoje o:

MamkxoBU
HcripaBka BpeTHOCTH MTOTPaKUBAba
Pacxonu 1o ocHOBY edekaTa yroBopeHe 3aIlTHTE O PU3UKA
['yOunm o npojaje HEeKPEeTHUHA U OIpeMe
Ocrany HEMOMEHYTH PacXoIu
Ymarwere speonocmu:
- HeKpETHHHA, TI0CTPOjerba U OllpeMe
- IyropoyHUX (pUHAHCH)CKHX IJIACMaHa M XapTHja oOf
BPEAHOCTH PACTIOIOKHUBHX 32 ITPOJIAjy
- 3anmxa
- MOTPaKMBaba U KPaTKOPOUHUX (PUHAHCHCKUX MIacMaHa
Ocrano
YxkynHo

31.12.2022 31.12.2021
1.936 -

1.196 115

- 9.319

409 298

161.624 -
165.165 9.732
31.12.2022 31.12.2021
1.690 2712

1.954 3.622

572 1.057

42914 -
47.130 7.391

TPOLWIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXOIHU

TpouikoBu 3apana u HakHaja 3apajaa (6pyTo)

TpomkoBu nopesa u JONPUHOCA HA 3apajie ¥ HAKHAJle Ha TepeT

MOCJIO/IaBIIA
TpomkoBu HakHa/a 110 YTOBOPY O AEITY
TpomkoBU HaKHa/Ia 110 ayTOPCKUM YrOBOpHUMa

TpOHIKOBI/I HaKHaJa 4JaHOBHUMa YIIPpaBHOT YU HAA30pHOT oz16opa

OcTanu JIM4YHU pacXoiu U HaKHaJe
YkynHo

31.12.2022 31.12.2021
211.111 223.248
36.314 37.469

8.824 7.041

16.763 13.849
15.531 15.463
17.472 14.141
306.015 311.211
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30.

OUHAHCHUJCKU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3HULIUMA

Ynpapbame pU3HKOM KANMTAIA

He mocroju ¢opmanHu OKBUp 3a yIpaBibamke pU3UKOM Kanurtana Jpymrsa. PykoBoactso [IpymTBa pazmatpa
KalMTaJHU PU3HMK C IWJbeM yOiakaBama pU3MKa W yBepema na he JpymTBo OMTH y MOTYRHOCTH Ia OIpKU

MPUHIHUII CTAJTHOCTHU ITOCJIOBaba Y HAPEJHOM IIEPUOY.

JIluna xoja xoHTponuiry ¢uHaHCHje Ha HMBOY J[pymITBa Bplle Hperje] CTPYKType KamnuTajga Ha TOJHUIIHEM
HuBoy. Kao geo tor mperiena, pykoBoacTso JpymTsa pa3maTpa IeHY KamuTana M PU3UK IOBE3aH ca BPCTOM

KaruyTasia.

3HayajHe pauyHOBOJACTBEHE MOJHTHKE Y Be3H ca (PUHAHCHjCKMM HHCTPYMEHTHMA

Jletasbn 3HAa4ajHUX PAYyHOBOJCTBEHHX IOJMTHKA, KA0 M KPHUTCPHUjyMH W OCHOBE 3a IPH3HABAKE IPHXOAA U
pacxonia 3a cBe BpcTe (DMHAHCH]CKHUX CpEe/ICTaBa U 00aBe3a 00ENONambeHH CY Y HATIOMEHH OBHX (PMHAHCHjCKHX

U3BEIITaja.

DuHAHCHjCKA CPeIcTBA

Jlyropounu (pMHAHCH]CKHU IJIACMaHU
Octanu 1yropovHu (pUHAHCH]CKH TIIaCMaHH
[ToTpakuBama ox Kymnana

Jlpyra moTpaxuBarmba

Kpatkopoynu GUHAHCHjCKH TTaCMaHU
I'oTOBMHA ¥ TOTOBHHCKH €KBHBAJICHTH
YkynHo

duHaHcHujcKe 00aBe3e
Jlyropo4ysu KpeauTu
KpaTtkopounu kpeautu
ObaBe3e npema g00aBbauuMa
Ocrane obaBese

YkynHo

Karteropuje ¢puHancujckux HHCTpyMeHTA

31.12.2022 31.12.2021
896.451 735.715
7.753 8.484
103.346 116.209
20.547 10.705
23.824 44.839
1.051.921 915.952
31.12.2022 31.12.2021
70.856 149.977
1.365.802 1.228.512
2.036.935 1.916.152
2.418.350 2.164.513
5.891.943 5.459.154

OcHOBHU (D)MHAHCHjCKM WHCTPYMEHTH [lpymTBa Cy TOTOBMHA WM TOTOBHHCKM EKBUBAJICHTH, INOTPaXHUBaHha,
(MHaHCHjCKU TIIACMAHM KOjU HACTajy IMPEKTHO M3 MocjoBawma J[pylTBa, Kao W AYrOpOYHH 3ajMOBH, 00aBe3e
npemMa n00aBjpauMMa M octaie obaBe3e 4uja je OCHOBHA HaMeHa (uHaHcupame Tekyher nmocioBamwa JlpymiTsa.

Y HOpMaJTHAM yCIIOBHMA IIOCTIOBamka, J[pyIITBO je M310)KEHO HIDKE HaBEACHNM PU3UINMA.
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30. ®UHAHCHUJCKU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIINMA (HacTaBak)

ln/beBu ynpas/bamba GUHAHCHjCKUM PU3HIIEMA

OUHAHCHJCKM PU3UIM YKIJBYYY]y TPXKHUIIHK PH3UK (ICBU3HH M KaMaTHH), KPEAUTHU PH3UK U DPHU3HK
nukBugHOCTH. (DUHAHCHjCKM PH3HLH Ce carjie[aBajy Ha BPEMCHCKO] OCHOBH M IPEBACXOIHO ce H30eramajy
CMarbeheM H3JI0KEHOCTH J{pylITBa OBUM pu3UlUMa. JIPYIITBO HE KOPHCTH HUKAaKBe (PHHAHCH]CKE HHCTPYMEHTE
Kako Ou n30ersio yruiaj GUHAHCHjCKUX PU3MKa Ha MOCIOBAKkhe U3 pasyiora IITO TAKBH HHCTPYMEHTH HUCY Y
LIMPOKO] YIOTPEOH, HUTH MTOCTOJH OPraHU30BaHO TPXKHUILTE TAKBHX HHCTpyMeHaTa y Penyonuuu Cpouju.

TpKMIIHKU PU3HK

VY oBoM mocioBamy JIpyIITBO je H3T0KEHO (DMHAHCHCKMM PH3HIMIMa OJ IPOMEHA KypceBa CTPaHHUX BalyTa H
NIpOMEHa KaMaTHUX CTOIa.

M35105K€HOCT TP>KHUITHOM PH3HKY Ce€ carjeqiaBa IIPpeKo aHaIN3e CeH3UTUBHOCTH. Huje Onito 3HaYajHUX NpoMeHa y
H3JI0KEHOCTH JIpyIITBa TP/KUITHOM PH3HKY, HUTH Y HAUMHY Ha KOju J{pyIITBO yIIpaBiba MM MEPH Taj PU3MK.

JleBU3HU PU3HK

JIpyIITBO je HW3JIOXKEHO IEBU3HOM pPHU3UKY IMPBEHCTBEHO MPEKO TOTOBUHE M TOTOBHHCKHX CKBHBAJICHATA,
MOTPaKHBamkha OJ Kymala, TyropovyHHX KpeauTa W oOaBe3a mpema n00aBjbauynMa KOjH CY JCHOMHHHpPAHU Y
CTpaHoj BanyTH. JIpyIITBO HE KOPUCTH MoceOHe DMHAHCHjCKE HHCTPYMEHTE Kao 3aIUTUTY Of PU3HUKa, 003UPOM
nay Penyomuum CpOuju TaKBH HHCTPYMEHTH HUCY yOOHYajCHH.

CTaOWIHOCT €KOHOMCKOT OKpYKema Yy KojeM JpyIITBO Iociyje, y BEJIMKOj MEpH 3aBHCU o5 Mepa Biane
Penyomuke CpOuje y npuBpead, ykibydyjyhu M ycmocTaBibame oxaroBapajyher mpaBHOr W 3aKOHOIABHOT
OKBHpa.

K®»HUroBoicTBeHa BPEIHOCT MOHETApPHHX CpecTaBa M obaBe3a y CTPaHO] BAIyTH Ha JATyM H3BELITaBamba Y
JpymtBy 6une cy cnenehe:

CpenactBa Oo6age3e
31.12.2022 31.12.2021 31.12.2022 31.12.2021
EVP 83.148 108.056 1.231.176 1.257.140
yCa - - 20.015 21.188
I'bIT - - 2.038 5.437

JlpyIuTBO je OCeTJbHBO Ha NMPOMEHE IEBU3HOI Kypca €Bpa, aMepHUKOor noiiapa M eHriecke ¢ynre. Creneha
tabena mpencTaBiba JeTajbe aHAIN3e OCETIHMBOCTH JpymITBa Ha MOpacT U cMameme of 10% kypca nuHapa y
omHOCY Ha Hary crpaHy Bamyry. Crtoma ocerspmBOCTH off 10% ce KOpHUCTH TpPH HHTEPHOM IPHKA3UBAIY
JEBU3HOT PH3HMKa M MPENCTaBiba MPOLEHY PYKOBOACTBA PAa3yMHO OYEKMBAHHX IPOMEHa y KypCeBHMa CTPaHUX
BalyTa. AHaln3a OCETJBUBOCTH YKJbyUyje CaMoO HEHAMHpPEHa IOTpaKMBama M 00aBe3e HCKa3aHe Yy CTPaHo]
BaNyTH U yckialjyje lUXOBO MpeBoOljerbe Ha Kpajy mepuoja 3a nmpoMeny ox 10% y KypceBUMa CTpaHHX BajJyTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha noBehame pe3yirata Tekyher nepuona y ciiydajeBUMa Kaja JIUHAp jadya y
OJTHOCY Ha BaJYTy O K0joj ce pamu. Y ciydajy cnabsbema quHapa on 10% y omHOCY Ha JaTy CTpaHy Baiyry,
yTHUIaj Ha pe3yaTaT Tekyher rmeprona OMo Ou cylpoTaH OHOM MCKa3aHOM Yy IPETXOAHOM CIIy4ajy.
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30. ®UHAHCHUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIINMA (HacTaBak)

JleBU3HU pU3NK (HACTABAK)

CpenctBa
H3snoc y PCJI 10% ko y Pazinka ycien
Kypc Ha nan AUHApUMA Y
31.12.2022 Ha J1aH cMambeme . CMambemba
31.12.2022. 31.12.2022 Kvpea CIy4ajy CMamema Kvpea
o : yp Kypca 3a 10% P
EYP 83.148 117,3224 9.755.168 105,5902 8.779.651 975.517
YCI - 110,1515 - 99,1364 - -
I'BIT - 132,7026 - 119,4323 - -
YKynno 975.517
OoaBese
H3znoc y PCJJ, 10% Msnoc y Pazymnka ycuen
Kypc nHa gan AUHApHMA Yy
31.12.2022 Ha JaH cMambemhe . cMambemha
31.12.2022. 31.12.2022 Kvpea caydajy cMambema Kvpea
o : yp Kypca 3a 10% yp
EYP 1.231.176 117,3224 144.444.566 105,5902 130.000.110 14.444.457
YCI 20.015 110,1515 2.204.724 99,1364 1.984.252 220.472
I'bIT 2.038 132,7026 270.383 119,4323 243.345 27.038
YKynno 14.691.967
Paziuka uzmely cmamema 00aBe3a H cMambera CpeicTaBa yciel cMambemha Kypea on 10% PCI
yrude Ha noBehame yKynmHor pesyiarara y H3HOCY OJ1: 13.716.451

Pusuk O/1 MIPOME€HE KAMATHHUX CTOIIa

JlpylmITBO je M3JI0KEHO PU3UKY O INPOMEHEe KaMaTHHX CTOIa Ha CpeicTBa M obaBe3e KOJ KOjUX je KamaTHa
crona BapujabuiHa. OBaj pU3HMK 3aBUCH O] (MHAHCUJCKOI TpXKHMIITAa Te J[PYIITBO HEeMa Ha pacroyiaramy
HWHCTPYMEHTE KOjUM OU yOJIaKHIIO HeroB yTHIIA].

erZ[I/ITH]/I PU3MK - YIIPpaB/balh€ NOTPAKUBAKBLUMA O/1 KyIlana

JIpyIITBO je M3JI0KEHO KPEAUTHOM PHU3HMKY KOjU MpelCTaB/ba PU3UK aa AyXHUIM Hehe Outn y MoryhHOCTH na
JIyroBama npema J[pymTBy U3MUpe y MOTIIYHOCTH W Ha BpeMe, IITO O MMajo W 3a Pe3yaTaT (pUHAHCHUjCKH
ryoutak 3a [pymTBo. U3noxkenoct JIpymTBa OBOM pU3MKYy OTpaHUYEHA je Ha M3HOC MOTPAKHUBAMa OJ] Kymara
Ha JaH Ounanca. [ToTpaxkuBama 01 Kymaia ce 0OJIHOCE Ha MOTPaXKHMBaba O] BEJTMKOT Opoja KOMHUTEHATa, O]l KOjUX
ce HajBehu neo Jgocmenux TNOTpaxkMBama oOmHOocM Ha npymrTa: Kommanmja Hosoctw, beokon,
Ientpocunepruja u octanu y uznocy oa 18.000 xuspana nunapa (31. neuem6ap 2021. rogune: 19.355 xwmpana
JIMHApa).
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30. ®PUHAHCUJCKU UHCTPYMEHTHU U IN/bEBHU YIIPAB/bAIHA
PU3UIIUMA (HacTaBak)

KpeauTnu pu3uk - ynpap/bame NOTPAKUBamB-UMAa 0 Kynana (HacTaBak)

CrpyKTypa norpaxxupama o Kymnana Ha faH 31. nenem6Oap 2022. ronuHe npukasaHa je y Tabenu Koja cieu:

BpyTo Hcnpaska Hero

H3J105KeHOCT BpPeJHOCTH H3J105KeHOCT
Henocnena norpaxuBama of 73160 ) 73.160
Kyrnana
Jlocnena, ucnpasibeHa )
MOTpakKuBamba O Kymara 73.331 73.331
Jocnena, HeucnpaBsbeHa 30.186 ) 30,186
MOTpakuBamba O Kyrana
YkynHo 176.677 73.331 103.346

CrpyKrypa norpaxxupama on Kynana Ha 31. nenembap 2021. rogune npukasasa je y Tabeiu Koja clienu:

BpyTo HcnpaBka Heto
U3JI0KEHOCT BPEeIHOCTH H3JI0KEHOCT

Henocnena morpaxuBama o 83.193 ) 83.193
Kymara

Jocnena, ucnpasjbeHa 71745 71 745 )
MOTpaXkuBamba O] Kyraia

Jlocmiena, HeuCIpaBJbeHa 33016 ) 33016
MOTpaXkKuBamba O] Kyraia

YKynHo 187.954 71.745 116.209

Henocnena norpaskuBama 0/ Kynauna — uckasaHa Ha naH 31. genem6Oap 2022. roxune y usHocy ox 73.160
xwbana nuHapa (31. mememOpa 2021. romune: 83.193 xuipama jauHapa) HajBehuM JelIoM ce OJHOCE Ha
MOTpaXkMBamwa OJ] KyIlala [0 OCHOBY IIpojaje Mpou3BoJa U yciyra. [IpocedHo BpeMe Hamiate nmoTpakuBama y
2022. romquau u3nocu 60 nana (2021 roaune: 60 nana).

Jocnena, ucnpaB/beHa NOTPakKUBamba 01 Kynaua — J[pymrTBo je y NpeTXORHUM IEpHOANMAa 00E3BPEIHIIO
TOTpa)kKMBama O] Kymala 3a JocIeNa NoTpakuBama y usHocy of 73.331 xuspana qunapa (2021. rogune 71.745
XWJbaJle NMHapa), 3a Koja je JlpymTBO YTBPAWIO Ja je JOLUIO 10 IPOMEHE y KpPEAUTHO] CIIOCOOHOCTH
KOMHUTEHATa U []a HOTpaknuBama y HaBeIeHUM n3HocuMa Hehe OuTH HamtahieHa.

Jocnesa, HencnpaB/beHa MOTPAKUBaMkba 01 Kynana — JIpymTBo Huje 00e3BpequiIo J0CIeNa IMOTPaXnBama
nckasana Ha nas 31. neuemOap 2022. ronune y uzHocy ox 30.186 xuspana nunapa (31.neuemdap 2021. ronune:
33.016 xmwpana auHapa) o03UPOM Ja HHUje YTBpheHa MpoMeHa Y KPEAMTHOj CIOCOOHOCTH KOMHTEHTA T€ Ja
pykoBonctBo JpymrBa cmaTpa aa hie ykymHa cagammba BpeAIHOCT OBUX OTpakHBarba OUTH HartaheHa.



+JIOJIUTUKA A.[1.” BEOI'PA]],

Harmomene y3 dpmHaHCHjCKe M3BellITaje 3a ToguHYy 3appiuery 31. neremOpa 2022. rogmue

(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje HA3HAHEHO)

30. ®PUHAHCHUJCKU UHCTPYMEHTHU 1 IIUJBEBU YIIPAB/bAIBA
PU3UIINMA (HacTaBak)

Ynpas/bame 06aBe3ama npema a00aB/bauuMa

Ob6aBe3e npema godbaBbaurMa Ha JaH 31. nerem6ap 2022. rogune uckaszane cy y usHocy of 2.034.229 xuspana
nunapa (31. neriem6pa 2021. rogune: 1.912.901 xuspana auHapa). JJo6aBibaun 3apauyHaBajy 3aTe3HY KaMaTy Ha
Jocrene o6asese. JpymTBo Jgocmene odaBe3e HE U3MUpPYje Y YroBOpeHM poky. IIpoceuHo Bpeme H3MUpema
obaBe3a npema godaBpaunma y Toky 2022. roqune usnocu 90 nana (y Toxy 2021. roqune 90 nana).

Pu3uk TUKBHIAHOCTH

KoHayHa oAroBOpHOCT 3a ympaBjbame PH3UKOM JHKBHIHOCTH je Ha pPYKOBOACTBY JlpymrTBa Koju Cy
YCIIOCTaBHJIM OAroBapajyhu cucreM ynpaBibama 3a HOTpede KPaTKOPOYHOT, CPEeIHOPOYHOI M JyrOpOYHOT
¢uHaHCHpama JlpymTBa Kao M YNpaBibauykoM JUKBHAHOmMY. JpymITBO yHpaBiba PH3UKOM JIMKBHIHOCTH
onpxaBajyhm oxroeapajyhie HoBuaHe pe3epBe KOHTHHYHpPAHUM INpalieleM IUIAHHPAHOT M CTBAPHOT HOBYAHOT
TOKA, Ka0 M OfIp>KaBarbeM aeKBaTHOT ofHoca nociieha prHAHCH]CKUX cpeacTaBa U obaBesa.

Tabesie pu3MKa JNKBHJAHOCTH H KPEAUTHOI PU3HKA
Crenehie Tabene mprka3syjy Aerajbe IpeocTAINX yropopeHux pocneha obdaBe3a [lpymTsa. [lpukazaHu H3HOCH
3aCHOBaHH Cy Ha HEIMCKOHTOBAaHMM TOKOBHMMa T'OTOBHHE HACTAJIMX II0 OCHOBY (MHAHCHjCKMX oOaBe3a Ha

OCHOBY HajpaHujer aaryma Ha koju he JIpymTBo Outn 00aBe3HO Ja TakBe 00aBe3e H3MHPH.

Hocneha ¢punancujckux obasesa 31.12.2022. roaune

M::H’e 1-3 3 mecena On1 o peko
A 10 jeaHe 5 5 YxkynHo
MeceIx Mecena
roauHe roaMHa roauHa
JaHa
HekamaTonocHa - - - - - -
Pukcra - - 93.458 70.786 - 209.499
KaMaTHa CTOoIa
- IJIaBHHULA - 45.255 93.458 70.786 - 209.499
- Kamara - - - - -

390141



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2022. romyae
(Céu usnocu cy uspaxenu y xusadama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

30. ®PUHAHCUJCKU UHCTPYMEHTHU U IN/bEBHU YIIPAB/bAIHA
PU3UIIUMA (HacTaBak)

Hocneha ¢punancujckux obase3a 31.12.2021. ronune

Mame

3 mecena On1 no Mpexo
on 1-3 .
110 jeqHe 5 5 YkynHo
MeceIr Mecena
roguHe roauHa roauHa
JaHa
HexamaTonocHa - - - - - -
Pucra - - 28.963 110.431 - 139.394
KaMaTHa cToIma
- IJ1aBHULIA - - 28.963 110.431 - 139.394
- Kamara - - - - - -

®ep BpeqHOCT PHMHAHCH]CKUX MHCTpyMeHarta Huje yrBphena Ha nan 31.12.2022. roguse.

31. TPAHCAKHLMUJE CA ITIOBE3AHUM ITPABHUM JIMLIUMA

Crama Ha Kpajy rofimHe yciie/ npojaaje/HaéaBku poda/yciayra

31.12.2022 31.12.2021
IToTpaknBama O ITIOBE3aHNX IPABHUX JHIA
(ITHM wu Ton.IlItamnapuja)
- Maruano /IpymtBo 5.274 -
- Ocraja rmoBe3aHa JIMIa 4316 3.604
YkynHo 9.590 3.604
Obage3e mpemMa MOBE3aHUM JINIIMa
(ITHM u Hon.IlITamnapuja)
- Hemmocpenro matuano Jpymteo 50 269

IMoTpakuBama O MOBE3aHHUX MPABHUX JIMLA TOTHYY YIJIaBHOM W3 TPaHCAKIHja Mponaje W jaocmeBajy 15 mana
HaKOH JaTyMa rnpojaje. [loTpaxuBama 1o cB0joj MPHPOAH HUCY 00e30elheHa u Hemajy Kamary.

O6aBe3e mpema MOBE3aHHM IMPABHUM JIMIMMa MOTHYY YIJIABHOM OJf KYITOBHHX TpPAaHCaKIMja W IocreBajy 15
HaKOH JaTyMa KyrnosuHe. OGaBe3e He capiKe Kamary.

32. JOI'ABAJU HAKOH JATYMA BUJIAHCA CTABBA

He noctoje norahaju HakoH maryma OuiaHca cTamba KOju OM OMTHO YTHIAIM Ha IOCIOBamke M (DMHAHCH]CKY
no3uyjy Jpymirsa.
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